Clausulas gue acomprn
n, 5,519, desén.

I

A Sdo Paulo (Brazilian) Reilway Company, limited, & obris’
gada a ter um veprescntante mo Brazil com plenos e illimi-
tados poderes para tratar e deidnifivamente resolver as
questdoes que se suscifarem, quer com o Governo, quer com
particulares, podends ser demandado e receber cita¢io inicial
-pela companiia. ’ :

- o - I )
Todos os ackos que praticar no Brazil“ficardo sujsitos
unnicamente  ds respaciivas leis e repulamentos ¢ 4 jurisdiecao
de scus tribunaecs judiciarios ou adiministratives, sem que,
em iempo aléum, possa a referida ecompanhia reclamar
gqualquer exeepedo fundada em saus esiatutos, eujas disposictes
udo poderdo servir da Dbase para qualquer reclamacio con-
cerncnte 4 execugdo das obras ou servigos @ que elles sa
refercm, ' S

e

I .

Nenhum artigo dos estatutos poderd ser:enteniido ou
intevpretado em ssntido conirario 4s clausilas, do:contracto
celebrado com o Governo TFederal ou dos ‘que - venha &
cdlebrar com o3 governos dos Esfados,” prevaleeendo: sempra
essex conbractos, quassquel que se’am os termos e inieiligencia
das disposighes dos réspeciivos estatulos, | I

I SOV A

Ficzl,.e'nt'exidido que a autorizagio é dada-sem- prejuizq.
do principio de achar-se a compainhia sujeita 43 disposigied
do direito nacional qus regem as sociedades anonymas.

e - "~ . V .

Fica depeadente da autorizacio dy Governo Federal qual-

quer alieracio que a companhia tenha de_fazer nos respectivos
rizagdo para funceionar na

estatutos, Ser-lhe-ha cassada aaui
Republica si infringir esta clansula. .

VI

A infracciio de qualquer das clauwsulas, para a qual ndo es--
taia comminada pena especial, serd punida com a mulid de um
conto de réis (1:0008) a cinco coatos e réis (5:0003), e, no caso
de reincidencia, pela cassacio da autorizagdo concedida pelo da-
creto em virtude do qual baixam as presentes clausulas.

Rio de Janciro, 18 de abril de 1905. — Lauro Severians
Miller, , .

Eu, Eugene Jules Jacques Hollonder de Jonge, fraductor e
interpraie  comimereial juramentado -da praca de S. Paulo,
certifico quz me foi apreseniado um documento escripta
ent ingloz, ¢ @ pedido da paric o traduzi litteralmente para
o idioma nacional; a respectiva traducelo -diz o segulnte,
a saber: o T

OBSERVAGBES Do TR;\DUCTOB.

A traducciio infra-escripta & conforme com o original an-
nexo, ‘sendo a legalizacio da firma do consul do. Brazil em -
Londres devidamente reconhecida na Delegacia Fiscal em
S. Paulo, aos 11 de novembro de 1904.

Traduecio e original devidamente sellades segundo pre-
serevenl ag leis, O referido & verdade, o gque juro sob a {6
.do meu -officio. ' R

'S, Paulo, 19 .de janciro de 1905,— O tradactor publico,
B Hollewder, . - R A . )



TRADUCGAXO DO ORIGINAL
ST ANNERO

sio PAULO (BRAZILIAN) RAILs
©OWAY COMPANY, LIMITED

Memorandum de associacsio e ree
i gulamentos

A todos que estes virem, cu,
John Willlam Peter Jauralde,
tabellifo publico da edade
de Londres, devidamesit ng-
-meado. e juramentado, pelo
presente certifico que as gesi-
gnaturas H, Gora, subscripias
a0 pé das inclusas cdpias do
memorandurn de associacio ¢

dos regulamentos da K, Paulo -

(Brazilian) Railway Company,
Tlimited, respsctivamente, sio
:na verdade do proprio punho
. e esceripto de Herbert Gore. yue
estd devidamente eutorizado
a certificar ¢ assignar faes
copias pelo official do registro
das socicdade anopymas, Cer-
tifico mais que o5 referidos
memoranduni de assoctacio e
regulamenios da dite compa-
nhia estdo regisirados no car-
torio do regisiro de sweicda les
-anonymas, canforme prescreve
: & 101' v

14 Em fé e testemunho do que

H
i

--ponho o mun signal ¢ selle ce
officio,

' Datado em Londres ao3 deze-
nove dias de outubro -do arno
de Nosso Senhor de mil nave-
reentos ¢ quatro,- -

T, W, P. Jawralde, tabelliio
publico, (Va-se ao - lado o
‘sello do tabeliionato.) ."

To all o whom these Pre-
septs shall ceme I John Wil-
liam Peter Jauralde of the
City of Londen Notary Publie

. duly admitted and sworn do

hereby Certify that the signa-
tures «Il. Goru» subseribed
at foot of the annexed Copies
respectively of the Memoran-
dum of ihe Associaticn and
Bsgulations of the San Pauio
(Brazilian) Railway Company
Limiled are of and in the trag
and proper hand and hand-
writing of Herbert Gore who
is duly authovised to cerlify
and sign suech Copics for the
Faegistrar of Joint Stock Comt-
panies.

And [-foriher certify that
the said Memorandum of As-
sostztion and Regulations of
the raid Company are rogis-
terad &t the Jo'nt Siock Cum-
Panics Registration Office as
provided by law, )

Ip faith and testimony where
of 1 have Lereunto sot my
Hand and #eat of Offies,

Dated 1 London tns oine-
teenth day of Octoba inihs
year of our Lord One fhousand
nine hundred and four.

J. W. P. Jeuralde, nowary
public (Via-sa ac lado o sello
«do tabellionsio, )

e

« Seguiam-3s o reconbecimenlo na mesma dafa da firma
. deste tabellido pelo consui do brazil em Londres F. Alves
Vieira ¢ o reconhecimento em vuze de novembro de 1904 da
firma deste consul pelo delevado fiscal interinn do Thesoure

Federal. em Sfio Paule; tuds sobre os sclios
malidades legaes, (tvla do traductor,)

A

¢ com as for-

Fpweciy

- Eradueccio

Registrado 35.025 ~- 27 ds
" abril de 1603

COMPANHNIA LIMITADA
-.Memg:"andum de Associngds da
Sdo Paulo (Biasilun) Rail-
-ioay Compady Limited

-Memorandum de associagio

1. O ‘mome da compunlia ¢

The Sdo Paulo (Brazilian) Rail-

way Company, limited,

2. O cscriplorio regisirado

. da companhia terd sua séde na
inglaterra,

*+ 3, Os fins 3 que se destina a
companhia sao: em primeira
-Jogar, comstruir,  manter e
-JTazer funcciomar uma linha
ferrea que comece em um
ponto .. conveniente da_cidade-

de Saitos ou circumvisinhan:

[Reahd

REGISTERED 35.028 — 27
APR. 1903

" LIMITED COMPANY

Memorandum 6f Associalion of
the San Paulo ( Brazitian)
Railway Company, Limiled

Memorandum of Association

1. The name of the Com-
pany is « The San Paulo (Bra-
zilian) Railway Compypany, Li-
mited ».

2. The Registered Office of
the Company is 1o he esta-
blished in England.

'3, The objects for which tha
Company is establishéd arctha
making, maintaining, mana-
ging and working in the fivst
instance of a main line of rail-
way, to commence at a conve-
Bignt point «i or in-the neigh-

L

S nad

- ‘g2, passe perlo da ecidada de
'S, Paulo ¢ termins na cidads
de Jundiahy ou perto delia,

tuda no Tstyde deS, Paulo,
Brazily construir, eomprar, ar-
eendar, adguirir, manter, di-
rigir e fazer funccionar ramaes
de linhas ferreas, estradas, ca-
nass o outros meios de com-
municagie no Brazil, cm con-
nexdo com a linha ferrea prin-
cipal; consfruir, comprar,-ar-
rendar, adguirir, - manter, di-
rigir e fazer funccionar tele-
graphos electricos ou de outra
especie nas linhas ferreas, es-
tradas, canaes ¢ outros meios
de comimunicagio ou ligaciio
com elles; fazer accordos com
outras companhias ou parti-
culares para explorar, abrir,
administrar e fazer funceionar
minas do carvio e dz pedras
communs ¢ preciosas, hem
como de minerios e subifan-
cias terrosas, fosseis, mefalli-
cas ¢ mineraes, tudo no Brazil,
¢ tambem arrendar, vender,
negociar e dispor doi mesmos;
introduzir no Estado de Sdo
Paulo colonos e artistas la-
horiosos e udeis; observar,cum-
prire obier os beneficios do
concessdes e garaatias de juros
ou dividendos e oufros lucros
réspectivamente, j& realizados
cu que se  pealizarem mais
tarde, ¢ 03 contraclos e con-
venedes B feifos on que mals
tarde se lizerem com o Governo
Federal do Brazil, com o go-

- verne do Estado de Sio Paule

e com outras auboridades fe-
dcraes, estaduaesou locaes do
Brazil ¢ nelle residentes, em
referencie o qualquer das em-
prezas da companhia ; con-
struir, comprar, arrendar, ad-
quirir, manter, administrar e
fazor funccionar gualquer li-
nha forrea fufura e oudbras
obras no Brazil, como pro-
prictaria, como concessionaria,
ou mediante contracto de tra-
fegamento com os proprie-
prictarios ou coneassionarios
dellas e realizar qualquer em-
prehendimento e operagoes fu-
turas ; fazer, adoptar e levar
a elleito qualquer prolonga-
mento ¢ augmento dascmpre-
zas da companlhia, conforme
esta de tempos em tempos jul-
gar cxpediio; epara o fim de
adguirir quaesquer oufras li-
nhas de estrada de ferro ou
ohras capazes de serem usadas
em ligaglo com ellas, .como
ramaes ou prolongamentos das
-linhas da companhia, bhem
como - para o fim de obie: a
direcgiio dallas, tomar e possuir
‘acghas e outras obrigactes de
qualguer companhia que pos-
suir ou gue se formar para
adquiric os mesmos titalos;
e a execucio de tudo quanio
a companhia de tempos cm
tempos julgar accessorio ou
conducenie & consecugdo dos
fins acima, respeciivamente,

4, A rexpinsabilidade:
gecionistas € limitada,

dos

S - g
bourhood. oz the city of Santeg :
and 2 pass mear to the eity of
San Pauio, aad to termm;y-j
at ur aear:fo the town of jyg.
diahy, all inihe Staic of.ggy’
Paulo, in Brazil; and tho.m:,
Ling , purchasioz, leasing -
acguiring, maintaining, pah
naging and working of hransh.
lines of railway, roads, canai,
and other means of comraupi.
cation in Brazil, in connection
with the main line ofra.ilway-
and the making, purchasing
leasing, acquiring, maintainl
ing, managing and working of
electric or other telegraphs on
or in connection with the lingg
of railway, roads, canals ang
other means of communiey.
tion; and the arranging wigy
other companies or persons fox.
the exploring, opening, mapa.
ging and working of mines oy
coal and of ordinary and pra-
cious stones, aad of ordinary
and precious metals,and of car
thy.Tossil, matallic and mingp
ores and substances,all in Bra-
zil, and the leasing sclling aud
otherwise dealing -with and

disposing of the sume; and the
introducing into ihie Siate of
San Paulo of industrious and
wselul sriisans and colonists
and fha observing, performing
and obtaining of the benetiisof-:
the concessions and guarantegs::
of inferest or dividends ang
other  profits  vespestively,:
already and hereaficr made
by, and the contracts op
conveations already or here:
alter eatered juto wiih, the-
Federal Government of Bras
zil and the Stale Goverament:
of SanPaulo and other anthe
rities, general or provineial or
logal, of and within Brazil,ia
relation to any of the Com-
pany’s undertakings; and theo
making, purchasing, lcasing;
acquiring, mainlaining, ma«
naging and working of suck
further lines of railway and
other works in Brazil, cither
as owners or concessionaries,
or under working agreements
with the owners or concassio=
naries ihereof, and the carry-
ing into effect of such further
undertakings and operations,
and the doing, adopiing and.
carrying into eifect of suches-
tensions of and additions to
any of the Company’s underta=’
kings as the Company from
time to time think expedient;:
and for the purposc of aequi-
ring any further lines of Rail~
way or works capable of being
used in conjunction wiih, or as;
branches or extensions of, the.
Company's railways, or for the:
purpose of obtaining the edfs
trol thereof, to take and hold
the. shares and other obligd:

“tion3-of any company OWRLES
or formcd to own the sames
and the doing of all such things
as the Commany from time 3
timo think “incidental or ¢z
ducive - to the attainmeat 0%
those objects rospectively.

4. The Hability of the $ha=
reholders is limited, ‘



‘5, O capital nominal "da
wompanhia-é da (1) £ 2,000,900
em _dinheiro inglez, - dividido

em . 100.000 accdes de-$.20,

dada uma e sujeito a ser au-
gmentado.

“Pelo presente  certificamos -

que o impresss acima € wma
gopia verdadeira do msmsran-
dum de
Pouls  (Brasilien ) Ruibivay
Compeny ,  lmiled , conforme
foi -atierada por espscial re-
solugio da ecompanhia , ap-
provida e confirmada  re-
gpectivamente em 2 e 17 de
dezembro de 1992 e homolo-
gida por sentenca da Alia
-Corte de Justica, Divisio da
Chancellaria, datada de 16 de
abril de’1903.

Datada aos 27 dizg de abril
de 1903, —dimitage & Chapple.
—-18 Bishopsgate Street Within
E. €., advegados da dita com-
panhia,

. Nés, cujos nomas. e residen~
¢ias abaixo se leem, desgjamos
eonshi‘uip-ng8 em companbia,
gegundo os iermos desie memo-
- #andum de associagio e re-
‘spectivamente  concordamos
‘éem tomar o numero de accoes
do copital da companhia, lan-
¢ado em frenfe dos no:sos
respectivos nomes :

Numero de ac-
edes tomadas
par cada sub-
seripior

Nomes e residencing dos
R subscriptores

Robert A, Heath. 100 aecles
J. Henry Reynell
de Castro, de
" Magchester,
_King Street, 85, 100 »
~Banjupin Colen,
© New Court., St.
Swithin’s Lane. 1,000 »

“Johin Samuel, 32
Park Lane.... 1.000 »
3. B. Sampson,
13 Lombard
Steeet.o.i, ... 300
Siephen Sleigh,
South Norwocd, 50 »

L4

Stephen Busk, 12,
. Panecras Lane.. 50 »
Frederick de Lis-
le, "1, Gresham
Hous@....,e.... 200 »
M. S. Collingzs, 1,
. Gresham House, 100 »

Mariin R. Smith, 200 »

. Testemunha das as-ignaturas
€e Joseph Houry Reynell d~
Castro, Benjamin Cohen, Joln
Samue!, darmaduke Blake
Sampson. — Stephen Sleigh.—
South Norwood. -

= Testemunha das assignaiuras
€e Stephen Sleigh, Stepuen
Busk, Frelevick William de
Lisle ¢ Manger Smith Cullings.
() O capital foi augmentado

£4.000,600. - - - - -

. British

assaeiacdo da Sdo

Por espeeial resolncao datada.
612 de ontubre de 36 a

'5.. The nominal capital of
the Companyis (") € 2.000.000
h money, divided-inky
100,000 shisves of -€° 20 each;
suhject to be inereased.

We  hereby certify that the
ahove iy o true printof the
Memorazndum of Association of
the San Paulo (Braziliag) Rail-
way Conmmsny, Limited, as al-
tered- by Supecial Resolufion of
the Company pas ed and con-
firmed on the 2nd and 17th
days of december 1902 re-pec-
tively and confirmed by order
of the High Court of [astice
Chancery Division dated the
16th day of april 1903.

Dated the 27th day of ayril
1903 . — Aruituge & Chapple, —
18 Bishopsgaie Strect Within
E. C., Solicitors %o the said
Compauy.

- We, the several persons
whose names and addresses
are subseribed, are desirous of
being formed into a Company,
in pursuance of this Mem ran~
dum of Association, and we
respectively agree to take the
number of shares in the Capi-
tal of the Company set oppo-
site to our respeebive names:

- Rumber of shares
Neme and addzausas of MURCE O] RS

swbeeribar,

Robert A. Heath

J. Henry Reynell
de Castro, of One hundred
86 King Street, 100 shures
Manchester :

Beajamin  Co- .

“hen,New-Court, Onethausand

"St. Swithin’s 1.000 shares
Lane -

John Samuel, 32 Onethousand
Puark Lane 1,000 shares

MiB% o%ﬁ%%;in J One hundred

Streot shares

“Htephen Sleigh,
South Nor-
wood
Stephen Bu:k, 12

Pancras Lane
Frederick de Lis- ]

le, 1 Gre:ham Twohundred
" House ;
M. 8. Collings, 1
~Gresham Hou-

100 shares

Fifty‘ shares
50

Fifty shares

One hundred
100 shares

. se g
Martin R. Smith 200 shares

- Witness to the signatures of
Joseph Henry Reynell de Cas-
tro, Beajamin Cohen, John
Samuel, Murnaduke Blake
Samason. — Stephen Sleigh,
South Norwood, :

. Witness to the signatures of
Stophen Sleigh, Sixphen Busk,
Freleriels  Willinm de Lisle
and Manger Smith Collings.—

P—
_ . {)TheCapital was.ineredsed
by Specinl. Resolation,  da=

TLEr Y YN (0T ESEe T, 1896, t0
Tt R HN80,0000 - - T

=], Bicnd Balen, advogado,
32, Great George Strect West-
min ster, o o
+ Tostemunha das assignaturas
de: Robert Amadeus -Heath e
Qlarsin - Ridiey - Smith, — J.
Brend Betien,

. Datado aos vinteedous dias
de aezeinbro de mil oitocenios
e cinenenta e nove. :

- Copin verdadeira, —H. Gore,
pelo oflicial do  wvegistro das
socieddes anonymas,

REGISTRADO — 42,085 — 21 bR
MAIO DE 1903

Resolucdes especiaes da Sdo Paulo
(Brasilian)Railway Company.,

. dmited, approvadas em vinte
e nove de abril de 1903, confir-
madas em vinle de maio se-
guinle

Resslugles especiaes appro-
vadas em as:embléa geral or-
dinaria da Sao Paulo(Brasziliun)
Railway Company devidamenie
convocada e reunida em Ter-
minus Hotel, Cannon-Sireet,
na cidade de Londroas, na quar~
ta-feira 29 de abril de 1903,
confirmadas na assembléa ge-
ral extraordinaria da compa~
nhia, tambem devidamente
econvocada e reunida no eseri-
ptorio da companhia — 111
Gresham Iouse Qld Broad
Sirees, na mesma cidade, na
quaria-feira, 20 de maio de
1953,

1. Dl a eonfirmacio des-
tas rosolugdes, os estatufo: da
companhia e todas as suas al-
teracies e additamentos, feitos
segunds resolucdo especial, ge~
rao revozados e annullados cc-
o de facto o sdo de ora em
dean‘e. Comtudo, esta revoga~
cdo ndo abtingira a validade
do augmento de eapifal nem.
de qualquner outro aclo, negg-
cio ou cousa feifa ou praticada
em virtude dos ditos estitu-
tos,

2, Os regulamentos apresen-
tados 4 assembléa e assignados
pela presidente com o fim de
authentical-os serdo tidos e
havidos de ora. em deante co-
mo rogulamentos da compa-
nhia, em logar e com a exclu-
sio de todos os regulamenios
existantes,— Win, H, dozey,
secrefario.

SA0 PAULO (BRAZILTAN) RAIL~
WAY COMPANY, LIMITED

Octogesime  Setima  Assemblée

Geral Ordinaria, reunida em
29 dg abril de 1903

- for the
“Honi- Sigu

J. Breid Baiten, SOliCitCI’,'As,.?{
Graut George. Street, Weists
minsier, -
Witness to “the signaturég
of Robort ‘Amadeus Heath an
Mariin Ridley Smith,—J, Brend
Briten, : !
Dated” the 220d day of des
connber, 1859, R

- A true copy.— H. Gore, 5.
Registrar of Joint Stock Coms
paiiies, .

REGISTERED — 42,085 — 21

MAY 1903. i
. Special Resolutions of ithé
Sain Pavlo (Brasilian ) Railway
Company, Limited . Passed 29 th
april, 1903. Confirmed 2Qih
ey, 19083,

Special Resolutions passed at
the Ordinary General Meeting
of the San Paulo (Brazilian)
Railway Company, Limited,
duly convened and held at the
Terminus Hotel, Cannon Street,
in the city of London, on wed-
nesday, the 29th day of
april 1903, and.confirmed af
an Extraordinary General Meet-
ing of the Company also duly
convened and held at the Offi-
ces of the Company—N. 111,
Gresham House, Old Broad
Sireet, in the said city, on
wadnesday, the 20th day of
m&y, 19030

1. That from and alter the
confirmation of theso Resolu-
tions the Articles of Assccia-
tion of the Company and all
alterations thereof or additions
thoreto made by Special Resg-
lutions be, and they are, here
by repealel and annulled.
Provided- always that this re-

eal shall not affeet the valie
dity of the increase of capital
or any other acf, matier or
thing made or done by or un-
der the authority of the said
Articles of Association. ’

2, That the Regulations pro-
duced to the meeting and for
the purpose of identification
gigned by the Chairman shall
as and from the same time
be, and they are, hereby mada
theRegulations of the Company
in the place and to the exclu-
sion of all existing Regulations
~ W H, Bioxey, sccretary,

—

SAN PAULO (BRAZILIAN) RAILs
WAY COMPANY, LIMITED

Lighty Seventh Ordinary Ge-
- neral- Heeting, held on ihe
29tk april 1903, :

These ara the Regulations
prodiic.d _to the Mceting and
yurpose of identifica=
éd by the Chairman,”
,..&z'.G.‘Megmo; Chau’mﬁnn ‘



~5X0 PAULO (DRAZILIAN)
RAILWAY COMPANY, LIMITED

‘Assembléa Geral Exlravrdinaria
reunida em 20 de maio de

i 4903

4830 estes os regulamentos
apresenfados 4 assembléa e
assignados palo presiden’e pa-
ra o firn de identificagio,—
M, G. Megmw, presidonte,

Regulamentos da Sio Paulo
. (Brazilian) Railway Compa~
ny, Limited, adoptados palas
Resolucdes Ispeciaes da
.Comipanhia, approvados em
29 de abril d='1803 o con-
firmados em 290 -de maio do-
mesmo anno

Fica resolvido oscguinfe 3
| — PRELIMINARES

- 1,9 As .disposicBes contidas
no quadro-A- da primeira lista
_annexa 4s leis de companhias
de 1862 ndo serfio applicaveis
@ esta companhia: e sdmente
as seguintes disposiches pas-
‘sardo a-ser o regulamento da
companhia, em subsiifuicio e
‘excluindo todos os regulamen-
tos existentes até 20 de mado

de 1903.

~ 2,* Na redacezo degles arti-

£03 as seguintes palavras teriio
:respéeiivamente ag significa-

¢Oes que abaixo [hes sao indi-

cadas, salvo havendo no texio

alguma cousa contraria  ellos:
(’" ..

o) palavras designands so-
mente o numero singular, in-
cluirdo tambem o plural, e
Yiee'\*e N

' b) palavras designando sé-
mente o genero miasculino
_igcluirio tambem o f¢miaino,

; ¢) palavras designandc sé-
menie - pessoas, comprehon-
derdio corporacoes ;

«Resolucio Especial» e
<Resolucio Extraordinariar te-
rdo as significagfes que lhes

Sdo respectivamente . indica~
das ns lei das companhias de
1862 (arls, 5l e 129); .

e) «mez» significard o mez do
calendario,

" fI—CAPITAL
" 1—Acgdes

3.° 0 capital "da companhia
& de £ 4,000,000, dos ™ gnaes
£ 3.000.000 em accios ordi-
narias €% 1.000.000 em ac-
¢Oes p eferonciaes nio cumula-
tivasde 5 */e. o

4.2 No -caso de lijuidacio
da companhia, 08  poriadores
- das acgbes preferenciacs teria
0 direitoc - de Toeeher por in-
teiro,-do activo da companhia,

-

SAN PAULO (DRAZILIAN) RAIL~
WAY COMPANY, LIMITED

Exlraordinary General Meeling,
held on the 20 th may 1903

These are the Regulabions

produced to the Meeling and’

for the purpose of ideniifica-
tion signed by tho Chairman.
—M, G. Megaw, Chalrman,

Regulations of the «San Paulo

{Brazilian) Railway Compa-
vy, Limited», adopted by
Special Resolutions of the
Company passed on the 29th

. day of april, 1903, and con-
firmed on the 20 day of
may, 1903

It is agreed as followss
1— PRELIMINARY

1, The regulations cmiained
in Table «A» of the First Sche-
duale to «The Companies Act,
1862», shall not apply to this
Company, bot the following
shall be the rezulations of the
Company, in the place and to
tlie exclusion of all rezulations

xisting om the R0 day of
may, 1993, :

2, In the construction of
these Articles, the following
words shall have the respe-
ctive meaningsherehy assigned
to them, wunless there be
something in the context in-
consistent therewith ; '

(a.) Words deasting the
singular numher only
shall include the plu=-
ral number also, and
vice versd: :

(.) Words denoting the
masculine gender only
shall include the fe=
minine geader also:

(c,) Words denoting per-

“sons only shall ine
clude corpirations:

{d.) «Special Resolution »
and «Bxtracrdinary
Resolation» ghall have
the meanings asizned
thereto  respeciively
by the Companics Act,
1862 (Sections 51 and
129):

{e.). <\onth» shall mean a
calendar month,

1 — CAPITAL
4, Shares
8, The Capital o1 the Com-

pany iz € 4,000.000 of which
£ 3,000,000 is Ordinary Siock

ani :S'l,OOO,.f)OD“ five per
cent. poncumulafive Prefe-

rence Stock,

4, In the event ot the win-
ding-up of the Company, the
Aslders of the Preference Stack
shall be entitled 1o receive
infull out of the assets of the

as quanbias pagas sobre taes
acgoes, com priovidads 3dbre
os direitos dos poriadorns de

_accBos ou titulos ordinarios a

seram pagos de qualquer
quantia relativa a taes ac¢bes:
on titulos,pirém os portadores
dos titulos preferenciaes nlo
teriio diveito a qualquer ve-
clamacio sabre os hens do
activo.

No cazgo de sar reduzido o ca-
pital, as quaniias pagas ou ere«
ditadas sobre as acgdes ou ti-
tulos orlinarios serdo cancel-
ladas antes das quanfiaspagas
ou creditadas sobre os titulos
preferenciaes. Gada especie de
titulo serd respectivamente
classificada para os fins de divi-
dendo, pelo modo abaixa de~
clarado,

5.0 A importancia pazavel a
pedido, sobre cada acedo da
compuniin offerecida & sub-
scripedo publiea, nilo serd in-
ferior a 5/, do valor nominal
da accdo, B

8.0 As aceBes do capital da
companhia podem ser distri-
buaidas ou de ouira qualquer
forma dispostas, por qualguer
consideracio, aquassguer pes-
£0a3 e sab os. fermoy e ¢on-

dicdes, tudo conforme deter-

minar a direchoria, que po-
derd, ao emitfir quaesquer ti-
tulos, fazer ajuste com o3 por-
tadores de taes acgbes, qianto
a differcngas na imporéancia
das chamadas a pagar e
quoanio ao tempo de realizar
taes chamadas,

7.0 Si diversas pessias forem
regigtradas como eco-porsado-
res de alsuma, acclo, as re~
sponsabilidades decovranies re-
cahirdn  igual e. solidapia-
mernte sobre todas ellas.

8.2 A companhia ndo serd
responsavel, nom poderd ser
e>mpellida, mesmo que tenha
avizo, & reconhecer, de qual-
guor forma, algum fideicom-
misso ou cutros dirveitos rela-
tivos & slguma acelioou quass-
gner titulos, a nan.ser o-direito
absoluto do portador respe-
ctivo enfdo regisirado, on ou-
tros direifos no caso de trans-
missan dos fitulos, pela forma
aqui moneionada.

9. 03 fundos da companhia
nao serdo empragados nw com-
pra das suas proprins asgdes
ou titu!os, nem serdo empres-
tados sob garanfia delles,

10. No se lancarem aeccoes
4 praca, & compunhia poderd
pagar uma e mmisio a gual-
queor pessoa que subserever ou
eoncordar em subscpever con-
dicionalmente ou nan qualquer
numero de aegdes da compi-
nhia, ou que agenciar ou con-
cordar em agénciar subseripto-
res, condicionalmente ou ndo;
para qualquer numere de ac-
¢oes da companhia. Todavia,
@ COMIS:ao pagavel ou que

Company, the amounts paig
up-on such stock in priority to
the claims. of the holders of
the Ordinary Shares or Stock
to be paid any amount in res.
pect of such shares or stock,
but the holders of ihe Prefe.
rence Stock shall not be enti-
tled to any further claim upon
such assets, In the event of Cq-
pital being writien off on a re.
duction of Capital,the amounts
paid or credited on the ordi-
nary shares or stock shall ba
writien off before the amounts
paid or credited on the pre-
ference stock. Each class of
stock shall respectively be en-
titled to ranlk for the purposes
of dividend in the manuel herg
inafter declared,

5, The amount payable on
application oun each share of
the Company offered to the
public for subsicription shall
not be less than 5 per cent,
of the nominal-amount of the
share, )

6. The shares ol the capital
of thie Company may be allot~
ted, or otherwise disposed of,-
to such jparsons and for such
consideration, and upon such
terms and conditions as the’
Board may determine ; and
they may male arrangements
on the issue of any shares for
a difference between the hol-
ders of such shares in ihe
amount of calls to be paid and
the time of payment of such
calls, -

7. 1 saveral porsons are re-
gistered os jolui aobhiees of any
shave, their labi respeet-
thareo( shall be several as well
as joint. ‘

8. The Company shall nof
be hound hy or he comnvelled
in any way o roeognise, even
when having notice thercof,
any trust or other right in
respecs of a share or any stock,
than an ahsolute right theveto
in the registered holder there
of for theiime bzing, orsuch

iier rights in easa of irons-
mission thercof as are herein=
after mentivned.

9. The funds of the Comi-
pany shall not he expended i
the purchase oi, or lent upon
ihy sccurity of its own shares
or stock,

10. Upon any offer of shares
to the public for subscription
the Company may pay a con-
missicn to any person in con-
sidevation of his subseribing OF
agreaing to subseribe, whetiier
absolutely or eanditionally, fof
any shares in the Company 0F
proeuring or agrezing to pros
cure ' subseripfions, wheilch
absolute or conditional, fof
any shares in tha Companys
Provided that the commissiod



socombinar pagar, quer  ti-
ada-do. capital ow entregue.
m acgdes, ndo excederd de
inte par cenio do: valor no:
inal das: aecfes, sobre as:
gaes & commissio for paga.
wse comhinar pagar. A.com-
anhia poders lambem pagar
rretagens. Cs poderes con-
ridos 4 companhia. por oste:
tartigo. podem ser excreidos
ela directoria.

=

97— Certificados de aceles e
i titidos

11, Cada membra terd, livre

o -pagamento, direits a um..
certificads dado com o sello

gommum da companliia, espe-

pificandy as acgBes tomadas; &

quantia paga ¢ o numero do

titulos subscriptos por elle,

B t

12. O certificado de accoey
ou titulos regiztrados em nomo-
4o diversoy mpoviadoves serd
entregue as que: figurar em
primeiro logar no Regisiro deo
Membros, . .

13, Sium certificado vier a
cshragar-sa- pelo uso, desbruir-

‘seon perder:se paderd. ser re-

formado madignie pagamento
deum shilling (0w, Mmanoz, con-
forme a-companhia em.assem-
‘pléa: geral. esfipular), suleito
a.indemnizacio com ou- sem
‘garantia,conforme a directoria
julgar convenienis; e dapois
dasprovasdo certificado ter-se
asiragado, desfruido ou extra-
viado, serem censidaradas sa~
tisfactorias pela direcloria.

& — Chamadas sobre acgles

4, A directorin. poderd,
uando. -nonvier (subirdinadi
03 termos sob- que: as acedes
erham sido emittidas), fazer
lhamadas quejulgar necas-
ias, ralativas: as todas as
otradasnio: realizadas pelos
‘membros- sobre as suas acgdes,
‘tmtanto que; pary. cada cha~
‘mada, seja. dado- aviso de 2L
-liag; a0-menos;e que nanliuma
tlamada exceds a:uny guarto-
0:valor nominal.de' qualquer
_dcgo, on- que seja: pagavel
entro de dous: mezes depois
luese fornou pagavel a.ultima
thamadas preeedente. Cada
embro serd responsavel pelo
{Pgamento das chamadasaisim
Teifas; bem- como pelo’ paga-
Ienfo 45 pessoasie no:iempo
B logar designidos pola dire-
dhoria de qualquer quantia
gewda pelas acgdes sujeifas
8 respectivas condigies de
atein,” Aschamadast poderfio
%0 anpulladas; ou: adiado o
empo-fixado-para opagamen~
odellas, o juizo: da- directoria,

.35, Uma chiamada:serd con-
Bderada. felia. quando for ap-.

Yovada a. resolucio:da. dice~
t"1?1& autonizando-a,

8. St alguma chamada ra-
Vo @ qualguer: cgRo; ou
Wlquer - dinlieiva. pagavel sgx

paid. or agreed to he paid ouf
of  canital or by the applicas
tion of its sliares shall not ex<
czed twenby per- cent, of ihe
nominal: amount of the sharey
in respect of which it is:paid
or agreed: to- he paid. The
Company may also pay breker-
age. The power by this Ar-
ticle conferred on the Company:
may b exercised by thaBoard »

2, Cerlificales of shares and
stock -

11. Every Member shall he:
entitled without paymsent to
one certificate under the Com~
mon Seai of the Company, spe-
cifying the shares -held by him
and the- amount paid up
thereon, or the amount of
stock held by him.

12. The certificate of shares
or stock registered in ths na-
mes of joint holders shall he
delivered to the holder wwhoss
namo stands first on the Re-
gister of Mormbers.

13. I 5 certificaie be wora
out, destroyed, or lost, it may
he renewed upon payment of
ong ghilling (or sueh less sum
ay the Company in General
Meeting may preseribe), upon
the production of such evi-
dence of its having bheen worn
out, destroyed, or lost, as tha
Board may consider satisfic-
tory, and upon such indemani-
ty, with or -without security,
as-the Board may requirs,

&, Calls on. shares

14, The Board may from
time to tims (subject to-any
terms upon which any shares
wiay have been issued) make .
vuch calls' as they think fit
upon- the Memboars in respact
of all moneys. unpaid on:tleir
shares, provided that twenty~
one days’ notice at least be
given of each.call, and:that no
call shall:exceed:one-fourth of
tlie:nominal amount of ashare,
or-be made payable within two-
months after the last prece=
ding call’ was: payable. Bach
Member-shall lie-liable: to pay
the- calls so made, and: any:
money payable- on: any: sharg
under the terms. of allotment
thereof, to- the: persons and:at

-ghe times and places:appointed’

by the Board: A call may: be
revoled or the time fixed: for
its payment postponed by .the:
Board.

15.. A: call: shall: be deemed
to-nave been: made atithe time:
when the: resolution. of tlie:
Baard authorising suchi: eall
was passed..

16. If any’ call payalle in
‘respect of any slhiare, or any

money payable. on any share .

1

bre alguma. acedo sujeita. ds
condigoes “de rateio, nao for
paga até o dia'marcado para o
pagamento, o porfador ou a
pessoa a.quem.coube tal accio
em raleio serd Tresponsavel
pelo- pagamento dos juros sos
bra a-dita chamada ou dinhei~
ro, desde o respactivo dia. até
que seja realmeate paga i ra-
zao de 10 % ao anno,ou @
taxa inférior que for fixada
pela directoria.

17, Si.a dirvecforia julgar
conveniente, paderd reeeber de:
¢aalguer mambro que queira
pagar adeanfado, além das
guantias realmeonte chamadas,
todo ou parie do dinheiro nio:
pago sobre algumas das acgoes:
tomadas por elle; porém este:
pagamento adeanfado exdin=
guird, atéonde clle abraunger,
as: responsabilidades existentes,
relativas as: acgdes sobre as:
quases elle for recebido., Sobre
os dinheiros as{ pagos ade-
antados, ou sobre as quantias
que de fempos em tempaos exce-~
derem & importancia das clia-
madas entao feitas sobre as
acgdes em. relagio ds  quaecs.
foi feito o asmo  adeavta-
mento, a direcloria podevd pa-
gar juros 4 taxa que for comr
binada entre ella ¢ o membro:
que pagar adeantado,

L—Transferencia e transmissdo
de acedes e titulos

18. Atranpsferencia de gual-
guer acglo ou.titulo da.com-
panhia serd feita por eseripto,
na forma. commum ¢ usnal,.u
assiznadn pelo outorgante «
outorgado. As acgbese fituloz
de classes differentes nfio-serdo
transferidos por wm:n12:mo-in-
sirumento sem o consentimen
to da directoria, Para o ro~
gistro de qualquer transferen
cia serd: paga & companhix
wma taxa que parecer razoave!
4 directoria, ndo exceden’ie »
dour shillings © 88i. penc:,

19. A directoria poderd. sem
allezar qualquer razdo, re-
cusar-sa a registrar a trans-
ferencia de accdes nio-integra-
lizadas, feita a alguma. pessoa
que ella comsiderar incapaz,
ou feita por algum membro
em-debito, pessoal ou solida-
riamente, ou que esteja sujeiio
a qualguer responsabilidade
para com a. companhia ; po-
derd igualmente recusar re-
gistrar qualquer traosferencia
de accbes infegralizadas oun
de titulos, feila a mcnores ou
a mentecapios,

20. O instrumsnto da trans-
ferencia sers entregue & com-
panhia, acompanhadodo cep-
tifiendo. das accdes oun- titulos:
nelle mencionados e dag pro=
vas que & direcioria possa ex-
igir sabre o- diveito- do trans~

ittente; e & vista delle e do
pagamenta da competente
taxa de fransferencia,  Te~
galvado o diveibo da diracto-

ria, ji mencicnado, de &
M = e . -

R

under the terms of allotmeng

thereof, be not paid. on or be~
fore the day “appointed for-
Payment, the holder or allofw:
tee of such share shall be ligs
ble to pay interest upon. such

call or money from such day

until it is:actually paid at ths

rate of.ten. per ecnt. per an-

num, or such less rate as may

be fixed by the Board,

17. The Board may; it they
think @t, receive from any
Mamber willing to advance
the sam2 all or any part of
the money unpaid upon' any of
the shares: reld by him beyond
the sums: actually ealled: for,
but:such advanes shall extin~
guish, so far as:it shall exiend;
the liability existing upon the
shares in respect of whicli i%
is reciived. Upon the money
so:paid in advance or upon se.
much thercof as from time to
time excezds: the amount of
the calls then made upon the
sharosin. respeet of whieh such:
advance has. been made, the
Board: may- pay interest af
such rate, if.any, as the Mo~
ber paying such sum ip ad-
vaunce and. the DBoard. agree
upon.

&, Transfer and transmissiom.
of shares and slock.

18. The transfer of-any shara:
or stock. in.the Company shall:
be:iu writing in the usual com~
mon form, and shall be signed-
by the transferor and: vransfe-
rec. Shares or stock of diffe~
rentclasses: shall not: be trans
ferrad on. tht: sams transfow
form without: the consent of
the Board. There sliall b paid:
to the Company in respuet of
the registration ol any trans-
fer such.fee, not.exceeding twe
shillings and si. pence, a3 ihe
Board:deem fit.

19. The Board may, withoud
assigoing any reason, dccline
to register any- transfer of
sltaces not fully paid up mads-
to any person not wpproved: Ly
tliem or made by any Membor °
jointly or alons indebied «r-
under any liability to the o=
pany, or any ‘traosfer of
shares, whether fully paid up
o- not,.or of siock made o an-
infant or aperson of unsouund’
mind.

20.. Theinstrumend of trane~-_
for shall he lodgow with the
Compauy, accompaaied . tne
Certificate: of the. shaves e
stoeck comprised therein,. and
such evidence: as the Board
may. reguire: to preve. the titlo.
of-the transferor, and thore-
upon and upon: payment of tha
proper fee the fransforee shaik
(subject to.the: Board's: right:
to decline fo-register Lereinhis.



sgugar o regisiro, o ouborgado
%prd reégislado coméd membro
guanto #s ditas acgics ou 1i-
zulos, reténdo a companhia’o
Anseumento de  fransierencia,

A directoria poderd dispen-
«ar o exhibicio do cerii
& visa de prova basi

=

g2 -er clie pordido ou esiva- .

Zado,

21. 03 coxecutores ou tosta.
m nfeiros de um membro fale
Juclds que nio sea co-porta-
dor, heid como no caso de
morie e . um co-portador, a
sobrevivente, ou sobreviven-
tes, serdo .reconliecidos pela
gompanhia unicamenie como
proprieiavios das acgoes ou ti-
4ulos regisitados em noms
do membro fallecido, mas na-
fa do qus agni se coniém
zerd, considerado de modo a
eximir a heranca do extincio
sortador do tifulo de qualquer
wesponsabilidade sobre as ac-
goes subseriptas por elle jun-
famente com outras pessoas,

22, Quslquer passoa qie
gucceder no diveilo a alguma
accdo ou titulo, em consequen-
&ia, de morte ou fallencia ds
slgum membro, ou pir ouira
gualjuer forma que nDido saja
por transferencia, poderd, su-
Jeita ds rogras supramencio-
aadas, ser regisirada como
membro, 4 vista do certifi-
audo da accdo ou titulo e das
provas que forem exigidas
pela divectoria; fambem po-
derd, em legar della mesma,
ser ragistrada, transferiv tal
accio oun titulo, sujeita &as
MOSMAas rezras,

Por qualquer registro pre-
gisto nas condicles destz arti-
go serd paga 4 companhia
ama taxa conforme a dirscto-
sia determinar, n&o excedendo
a dous shillings e scis peice,

5—0nus sobre accles

23, A companhia ferd o
primeiro e absoluio direito de
retenciic sobre todas as acgBes
nio integralizadas e sobre os
Juros ¢ dividendos declarados
eu pazaveis em relagio ds
mesmas, para gavaniia das
importancias devidas (inclu-
sive as das chamadas feitas
mesmo (ue Do se fenha ven-
eido o tempo marcado parao
seu pagamento), e das respon-
sabilidades existentes para com
@ companhia por parta do seu
portador regisirato ou deal-
gum dn8 seus co-portadores
wozistrados ; e poderd fazer
gitectivo es:e dirveito de reten-
si0, pola venda ou e-niiscacio
de todas ou de algumas das
a.ec0es sobre as quaes o mesmo
ORUS pezar, 6om a condigio de
que ol confiscacio ndo serd
feitn gindo no casy de debito
ou responsabilidade cujo valor
3epha sido fixado, e que s6-
mente serdo coufiscadas tantas
206028 quantas 08 examinadg-
-—ves dag contas. da companhia
gevtificarem ser o equiva‘ente.
da- tal debito ou -respomzabi=

1idade,- segundo @ cutatlo da ..

mercado Ba oceasido,

fore mentioned) be regisiered
2s'a’ Member in réspect of suek
shares or stock, and the - ing-
trument of iransfer shall be
retained by the Company. The
Board may waive ihe prodac-
tion of any. ceriificais wpon
evidence satisfactory to them
of its loss or destructicn.

21. The exccutorsor ad
tratois of & deceased Aembep
not being a joint hiolder, and in
ease of the death .of o joiud
holder, the survivor orsurvi-
vors, shall alone be recognised
by the Company as having any
titie to the shares or stocik re-
gistered in the name of the
deceased Memb r, hui nething
heruin contained shall be taken
10 release the estate of « de-
ceased joint holder. from any
liabiiity om shares held by him
jolubiy wiib apy other pevson.

22, Any perzon becoming
entitled 1o a share or any
stoekl in eonsequence of the
death or hankruptey of o Mem-
ber, or otherwise than Dy
transfer, may, subjeet to the

rezulabions hereinbefore con-

tained, be registered as a Mem-
ber uvon -production of the
share or stoek certificate and
such evidence of title as may
be requirad by the Board, or
may, subject to the said rezu-
Yations, instead of being regis-
tered himself, transfer such
share or stock. Thoere shall be
paid to the Company invespect
of any registration under this
Article such fee, not excseding
two shillings and six pence, as
the Board deem fit.

&, Lien o shaies

23. The Comapany shall Lav
a first 2nd paramount licn cn
all shares not fully paid up,
and on the interest and divi-
dends declared or pagable in
respeet thereof, for all ' moneys
due to finciuding calls made
even though the time appoin-
ted for their payment may not
have arrived), and lLabil:ities
subsisting with the Company
from or on the pari of the re-
gistored bolder or .any of the
rogistered  holders  thereof,
either alone or jointly with
any other person, and may
enforce such lien by sale op
forfeifure of all or any of the
shares on which the same may
aitach. Provided that suech
forfeiture shall not be' made,
except inithe case of a debt op
Liability, the amount of wliich
shall have been ascertained,
and that only so many shares
shall be so forfeited as the
Auditors of the Comwvany shall
eortily to be the equivalens ag
the then matket value of such
debt or liabiity. oL o

- [
R PR . . .

r4oad

bo dapeia directoria, - - -

6—Confiscagao de auedes ¢ 02550
por abandono de' aceies e ilulos-

.84, SVPalgum membra deixare.
de pazar, no dia fisado para’
o -son - nagan , qualquer
chamada . on dinheiro pazavel
gob a3 condicoes do rajeios de
19, & direciovia po-
dayi em qualquer tempoe, em~
granio a niesma nko {or paga,
xpediv-1ie um avisy pedindo
para pagal-a, hem como oS ju-~
Fos correspoidentes e as despe-
om que o companhia fenha
rido em consequeacia do
uio pagamento, ,

.25, 0 avisy designard um
outro prazo nao menor desote
digs, a confar da expedicio
do aviso, deniro do qual fal
chamada ou outros dinheires,
¢ tuidloz os jures e despezas
acereszidos por motivo do ndo
pagamenio, terdo de ser pagas,
designando tambem o logirem
que 0 pagamento devesd ser
fetio (o lozar assim designado
sord, 0 escripiorio registrado
da, comuanhia ou algum ouiro
om que nsualmente sio paga-
veis as ellamadas), e mencio-
pavi ue no caso de ndo paga-
rmento ats o dia e no logar mar-
cado, » acclio da qual é devido
esge pagamento fleard sueita
a ser confiscada,

26. Si as intimacdes do
aviso, na forma acima, ndo
forem attendidas, a acgio sobre
que versar tal aviso poderd
em auzlquer tempo, antes de
rer feito o pagamento cas im-
portanclas devidas, com os ju~-
ros e despezas, ssr confiscada
por wma resolucgio da dire-
cboria para esse eileito,

27.Qualguer accho configzada
serid eonsiderada de proprie-
dade da companhiz,e poderd
ser couservada,recnirar em ra~
telo, ser vendida ou disposta de
outra qualquer férma, como a
direcforia julgar conveniente ;
& no caso de rateio poderd ser
eom ou sem a importancia paga
sohre ella pelo primeiro pos-
suidor, . para ser credifada
como por saldo; 1nas em
qualquer tempo, antes de al-
guma acgdo, assim confiscada,
ter sido rateada, vendida ou
disposta de outra qualquer for-
ma, a direcloria poderd annul-
lar a confiscagdo welio, =ob as
condicies que julgar convenis
entes,

28, Nao obstante fal confise
eaclo, qualquer membro cujas
degoes tenham «wdo confisea-
das serd responsavel pelo pa-
gamento 4 companhia de todas
as chamadas e outrosdinheiros,
juros e despezas devidas em re-
lagilo a taes acgoes ao tempo
da confiscacio, bem como dos
juros sobre ellas desde a con~
fiseaciio. até o pagamento, 4

- taxa dedez por centoao anng, -

xoinforior qhue for fixe

.up;

6, Forfeiture of shares ang
“render ofshares and stogk

-24; If any. Membep fait .
pay any call or money payqd
under the terms of allofye
of a share, on the day appge_nt;
ted for payment thepeof: lh
Board may, at any time \’ﬂme
the same Tremainy unp, o
serve a notice on him, reqy;
vinz him $0 pay the saml'v
together with any mtemf
ibat may have aceriied thepyt
and any expenses that i
have been imcurred by I-hY:f
Company, by reason ofsucﬁf
non-paymont, &

25. The notice shall nama s
further day, not bemlmf@‘,
than seven days from the g
vien of the notice, on or befo‘r’&
which sueh call or oy
money and all interest'an’lz
cxpenses that have acepysy.
by wrecason of such non-p;
ment, are to be paid, and thy
place where payment is topg
made (the place so mnamgg
heing either the Registerel

&3,
<,

-Offiee of the Company or somg

other place at which calls’gf
Company are usually payatle);
and shall state that in thg
event of non-payment onsr
hefore the day and at the plae
appointed,the share in respet
of which such payment is'dye
will be lable fo the forfeited;

26. If the requisitions ofany
such notice as aforesaid ‘ar
not complied with, the shin
in respect of which such natice
has heen given may, ab:any
time thereafter, before paye
ment of all money due theraoa
with interest and expenses
shall have been made, la
forfeited by a resolution ofihe.
Board to that cflect,

£7. Any share forfeited shalt
be deemed to be the property
of the Company, and mayll
held, re-allotted, sold or ofhie
wise disposed of in such mal
ner as the Board think f
and in case of re-allotmedl
with or without any mont}
paid thereon by the formi
bolder being credited aspil
but the Board may:d:
any time before any share$
forieited shall have Deenil:
allotted, sold, or otherwis
disposed of, annul the forfts
tura thereof upon such cond
tious as they may think &

93, Any Member WiEE
shares have been forfeiE
shall, notwithstanding 3
forfeiture, be liable to Y
the Company all calls or &
mency, interest, and expel
owing in respect of
shares at the time of tor
ture, together with mf.f
thercon from the tlmeﬂ.ot

Tibmy; orsueh 1638 ol
midy e fized by tho Boal’s



29, A difeciora poderd accei-
214 cessio de. qualquer: acgior
wiitulo; com:o fim: de: dirje
pir gualquer duvida sobre ser
ou nao devidamente regisirado
o-portadol della:; Hem: assim
goceitar a. casior gratuina de
qecaointegralizada ousde qual-
sguer titulo, Asacgbesouw titu=

fosiassim cedidos: poderdo ser
jdispostos ma mesma forma co=
‘pro-as confiscadasy '

0, No caso de novo rateio
pa-devenda de acgfesconfisca~
‘dayou-cedidas, on de gualquer
titulo cedido, ou ainda da- ven--
dide alguma accilo enmexecugio
do direito deretengdo da com-~
jpanhia, um certi ficado escripto
sob: o sellocommum da com-
panliia; deque a acgdo ou bitu-
Tofoi devidamente confiscado,
dido ou vendid) de- conformi-
ade com os. regulamentos da
mpanhia, contra todas as

gessoas que reclamarem  tal

accio ou titulo, serd prova

i

hastante dos factos nelle men—
cionados,

o adquirente oua guem for
rateado serd entregue um cer-
tificado de propriedade, e elle

séra. registrado e consdderado, -

‘desde entdo, como porfador
‘da accio, e desobrigado de
todas as chamadas e outros
dinheiros, juros e despezas de-
idas  anteriormente a tal
nisicdo ou rateio, e nio
4. obrigado a verificar a
‘applicagio da importancia da
tompra ou equivalenie, nem
‘g direito 4 acglo ou titulo
‘serd-affectado por qualquer ir-
regularidade havida na con-
“fiseacio, cessio ou venda.

B Conversdo de acebes em titulos
& reconversio em acgbes

31, Com a sancgio da_com-
Panhia, préviaments dada em
assembléa geral, a diractoria
paderd -converter quaesguer
aecdes integralizadas em titu-
Ios,- e poderd tambem, com a
fincgdo acima difa, recon-
verter taes titulos, e os titulos
existentes, em acc¢des integra-~
lizidas de gualquer denomi-
I}q(}?’iO.

32, Os diversdos portadores
titulos pod:rdo transferiv
seus respectivos direitos ou
dlguma parte de taes diraitos,
12 mesma forma e sujeltos s
mesmas - regras, segundo as
quaes podem ser transferidos
€43 quaes esido sujeitas quaes-
Quer acgoes do capifal da com-
Danhia, ou tdo approximadas
dellas como as eiveumstancias
Wmittivem, mas a directovia
ders de vez em guando, si
har conveniente, fixar a im-
rtancia minima de. tifulos
nsferiveis, e determinar que
legoes de uma libra nao
Sjam- transferiveis, com. po-
deres, . entretanto, para, 4 sua
Serigho, desprezar. a obser~
Neia dessas Tegras.em. ¢asos
gelags..

29. Tiie Board muw, acceps
the:surrender of any share or
stock. by way of compromise
of any question as to the hols
der baing properly registered
intrespect thersof or any gra-

“tuitous surrender of a fully

paid share or any stock..Any
share or stoek so- surrendered:
may be disposed:of in the same
manner as a- forfaited share,

30. In the event of fhe fe—
allotment or sale of a forfeived:

or surrendered shars or of .

any surrendered stock, orthe
sale-of any share to enforee a
lien of the Company; a corti-
fleate in writing under the
Commnion Seal of the Company
that the share or stock has
been duly forfeited, surren-
derad or sold in accordance
wwith the regulations of the
Company, shall be sufficient
evidence of the facts therein
stated as against all persons
claiming the share or stock,
A certificate of proprietorship
shall be delivered to the pur-
chaser or allottes, and he
shall be registersd. in respect
thereof, and thersupon he
shall b3 deemead the holder of
the share discharged from all
callsor other money, infersst
and expenses due prior to such
purchase or allotment, and he

shall not be bound to see to.

the application of the pur-
chase-money or consideration,
nor shall his title to the share
or stock be affected by any
irregularity in the forfeiture,
surrender, or sale,

7, Conversion of shares info
stock and re-conversion into
shares.

31, The Board may, with
the sanction of the Comipany
previously given in General
Meeting, convert any paid-up
shares into stock, and may
also, with such - sanction as
aforesaid,reconvert such siock,
and the existing stock into
paid-up shares of any denomi-
naticen.

32. The several holders of
stock may fransfer their res-
pective interests therein, or

any part of such interests, in.

the same manner and subject
to the same regulations as
and subject to whieh any
shares in the capital "of the
Company may be transferred,
or as near thereto as circum-
stances admit, but the Board
may from time to time, if
they think fit, fix' th> mini-
mum amount of stock transfer-
able, and direct that fractions
.of a pound shall not bz transfer-
able, with power mneverthe-
less- at  thiir discretion to
waive the observanca of such

rules in any particular case.

33, Os titulos conféririo aoy
seus-respectivos: portadores os
mesmos direitos que teriam
sido conferidos por accdes. in-
tegralizadas, de valor igual, e
da classe convertida em capi-
tal da companhia,mas demodo
que, exceptuado o direito de
participar dos lueros dacoms~
panhia, nenhum. desses. diceitos
serd conferido: por esse: nu-
mero de titulos, que os nio
confeririam si existissem em
acgdes da classe converfida,

8—Consolidacio e sub-divisfo
de acedes

34, A companhia poderd, em
assembléa geral, consolidar
suas accies on parte dellds
em accoes de maior valor,

35, A companhia poderd,por
especinl resolugdo, subdividir
suas accles ou parte dellas em
accoes de menor valor, € po-

- derd, por identica resolucao,

deferminar, no que concerne
aos portadores das acgbes re-
sultantes da sub-divisdo, que
uma ou mais accgdes tenham,
com relagio a dividendos, ca~
pital, direito de voto ou qual-
quer outro, alguma prefvren-
cia ou vantagem especial sohre
outra ou outras acgdes e em
comparacgio. com ellas,

9—Augmento e reducelio de
capital

35, A companhi®, em assem=
biéa geral, poderd de tempos
em tempos augmentar o ca-
pital da companhia pela crea-
¢io de novas accoes,

37. Estas novas accles serio
de tal outal valor e emittidas
por tal ou tal motivo, sob taes
e taes termos e condicles €
com esta ou agquella preferen-
cia oun prioridade (quanio a
dividendo, distribuic¢io do acti-
vo, direito de voto e outros)
sobrd a3 demais acgdes ou ti-
tulos de qualqueér classe j&
entdo emittidos oun?o, ou com
clausulas, subordinando-as a
outras accoes ou titulos com-
relaciio a dividendos ou distri-~
buicao do activo, conforme a
companhia em assembléa geral
determinar; e sujeitas a esta
determinacao,ou na falta della,
as disposicoss destes artigos se
applicardio a0 novo capifal,
pela mesma forma e sob todos
os respeitos, ¢omo se applicam
;para o3 titulos ordinarios do
capital da companhia,

38. A companhia poderi, por
especial resolucgdio, reduzir seu
capital, pagando-o, cancellan-
do o capital perdido ou nio re-
presentado pelo activo disponi-
vel, reduzindo a rgsponsabili-
dade das accoes, cancellando
acghes nao tomadas ou ndo
ajustadas para alguem tomal-
as, ou de.qualquer outro modo
gue parecer mais conveniente ;
e 0 capital poderd ser pago sob
a condicio de ser chamado ou-
tra vez ou sob qualquer ouird
gandigio,

33, The sfoell shall confer-
on the bolders- thereof:respee~
tively. the same rights as
would have been: eonferred by
fully paid shares of equal
amount of the class converted
in: the capital of the -Company,
but so that none of such rights;
except the right to participate
in the profits. of the Company,.
shall be conferred by any such:
amount of stock as would not,
if existing in shares of the class
cpnﬁarted, have conferred such:.
rights.

- &, Consolidation and subdivi-

sion of shares.

34. The Company may ix
General Meeting consolidate
its shares, or any of them,inte
shares of a larger amount.

.35, The Company may by
Spacial Resolution- subdivida
its shares, or any of them, infe
sharves of a smaller amount,
and may by such resolution
determine .that, as between
the holders of the shares re~
sulting from such subdivision,
one or more of such shares
shall have some preference or
special advantage- as regards
dividend, capital, voting or
otherwvise over or as compa-
red with the other or othels.

9. Increase and reduclion of
capital.

36. The Company in General
Meeiing, may, from time to
time increase the capital of
the Company by the creation:
of ncw shares.

37. Such mew shares shalf
be of such amount, and shalf
be issued for such considera-
tion, on such terms and condi-
tions, and with - such prefe-
rence or priority as cegards
dividends or in the distributionr
of assets, or as to voting or
otherwise over other shares or
stock of any eclass, whether
then already issued or not, or
with sueh stipulations defer-
ring them fo any other shares
or stock with regard to divi-
dends or in the distribution of
assets, as the Company in Ge-
neral Meeiing may direct, and
subject to or in default of any
such direction, the provisions
of thess Articles shall apply to
the new capital in the same
mann>r in all respeets as fo-
thie existing ordinary stock of’
the capital of the Company.

38. Tho Company may by
Special Resolution reduce its
capital by paying off capital,
cancelling. capital which has
hean lost or is unrgpresented

~by available assets, reducing

the liability on the shares,
cancelling shares not taken or
agreed, to- be taken by any
person, or otherwise as may
seemy expedient,. and capital
may be paid off upon the
footing that it may be called
up again or othorwise,
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39, As asscmbléas geraes da

“rompanbia, gue ndo sejam as
gonvocadas pelos membros em
virtude dos podores adeante
mhencionados, realizar-se-hio
Mmog tempos e ‘logares que 0=
Fem designados pela compa-
ahia em assombléa geral, e si
menhum tempo ¢ logar forem
assim designados, haverd, en-
iFo, assembléas “gerans dnas
¥ezas 1o anno, nos dias e loga~
zes que forem determinad s
pela direectoria, B

40, As assembldéas geracs
acima mencionadas serdo de-
aominadas dssembléas geraes
erdinarias; fadas ag oulras as-
sembidas geraes serdo denomi-
madas agsembléas geraes extra-
grdinarias,

41, A direcloria, semprs
g¢ue julgar eonveniente, po-
derd sonvocar uma assembléa
geral extraordinaria, e, 4 re-
gui<i¢lo dos portadores de ndo
soenos de um decimo do capi-
fal emiftido da companhia,
eujas chamadas e outras som-
Mmoas entdo devidas ienham
sido todas pagas, procederd

immadiatamente 4 conveeagao .

de winn assembléa " geral ex-
iracrdinaria, ohservando ag
seguintes provigoos da lei de
sompanhias de 1900: '

1) A reguisicio deve decla-
rar os fins da assémblén, sep
assigng la pelos peticionarios
€ depositada no eseriptorio da
gompanhia, podende consfar
de diversos documonios de
igual forma, cada um delles
assignado por um vu mais pe-
dicionarios, .

2) Si o3 directores nio pro-

widenciarem ds modo a rau-
aido se realizar dentro de 21
dias da data em que for a
Tequisigho entregue por essa
frma, os mesnos peficiona-
¥ios ou-sua -maioria em valor
puderfo convocar o assemblén;
eomtudo, qualquer assembléa
assim convocada ndo polerd
reunir-se depois de tres mezes
da data de tal entrega.

3) Siem alguma destas reu-
nides for approvada resolucio
gue “‘exija ~ confirmicio” por
ouira assemblén, os directores
immediatamente convocario
uama segunda assemblda geral
exiraordinaria para tomar co-
mhecimenio da resolucdo e, si
julgar comvenientd, confir-
mal-a com resolugio cspecial;
e, si o8 divectores ndo convo-
carem a assembléa dentro de
sete dias da data da approva-
¢do da primeira rtesolucdo, oS
mesmos peticionarios, ou a
maioria delles, emvalor, po-
derio convocar-a assembléa.

4) Qualquer vennifio eonve~

cada -pelos peticionarios- em
virtude déste artigo sérd,tanto
guanto possivel, convocada pela

o de. «assginbléas * . - 4. Convening of -geidral:

- IREEHRYS,
: 39. The General Mcetings of
- the Company: other than those
conveéned by the Members un-
der the powetr hereinalt r eon-
: fained; shall be held at such
© time and place as:may he
prescribed by the Company in
General Meeting, and if no -
time or place is so proseribed,
a General Meeting shall be
held twiee in every year on
such days and at such place a9
may he determined upon by
the Board. - - :

40. The a®¥¥>-mentioned Ge- -

neral Meetings shall be called

" Ordinary General Meetings; all
other General Moeetings shall
be called Extraordinary Gene-
ral Mectings, ,

41. The Board may wherte
ever they think fit econvene an
Extraordinary General Meet-
ing, and they shall, on the
requisition of the holders of
not less than one-tenth of the
issued eapital of the Company

upon which all ecalls or other -

-sums then due have heen paid,
forthwith procecd to convene
an . Ixtraordinary Geperad
Meeting, and ths following
provisions of the Compaunies
Act, 1900, shall have effect:—

* (1) Thz requisition must stata -
-the objects of the wmseting -

and must b2 signed by the
requisitisnists and deposited at
the office of the Company, and
may consist of saveral dosu-
ments in like form,each signed
by vne or more requisitioniss:

(2) If the Directors do not
droczed to canse a moeeting to
- b2 held within twenty-one days
srom the date of the requi-
sition hzing so depositaed, the
vequisitionists or a majority of

chem in  value, may -them- -

selves eonvena the maeting, but
any mezting so convened shall

not be held after three months -
from the date of such de- '

posib:

(3) If at any such moehing a .
resolution requiring confirma- -
tion at another moeting is
passed, the Directors, shall .
forthwith convene a further |

" Extracrdinary General Mesting

for the purpose of consider-
ing the resolution,
‘thonght fit of confirming it as
a, Spacial Resolution, and if
Ahe Directors: do not convene
_the meeiing?within seven days -
from the date of the passing

of-the first rosolution, the re- &

“quisitionists, o @ majority of
them in value, may thém-
-selves convene the meeting.

‘quisitionists shall be convened .

n the same manner a9 néarly

and if

© {4) Any inqe‘ting convened .
-under this Ariicle by . the yo- -

- mesma-{rma. por que .50 as
. agsembléas convocadas pelos
- diveetores, - S D T2

42, Um. avio de sefe dias
para qualquer asszmbléa geral
(excluindo-se o dia em qus o
aviso for expedido ou conside-
rado como expedido, mas in-
cluindo-se o dia da assembléa)
espeeificando o dia, & hora ¢ o
logar da reunido, serdi dado
205 membros com direito &
compargccr e votar, pela Hrma
adeante mencionada, ouw por
ouira qualquer forma que for
determinada de iempos em
terapos pela companhia em
aszembléa geral; ndoobstante,
o nio recebimento de tal aviso
por algum membro nllo invali-
dard os actos de nenhuma as-
sembléa geral,

43. O aviso convocando uma .

a3serabiéa geral ordinaria in-
dicard a nakureza geral de
qualquer nezocic que se pre-
tender tratar npella (além da
eleiciio de dircetores, de de-
claragdo de dividendos, de clei-
cdn @ voliagio dos homorarios
dos examinadores das confas e
da approvagio das contas apre-
sentadis pela directoria e re-
laforios da directoria e dos
examinadoves de contas).
aviso convocando uma
assembién geral extraordinaria
indicard a naturezo geral do

assumpto que se pretender tra-

tar nslla.

£~Ac'os das asseinbléas geraes

44. Cines mombras prasen-
&e3 pessoalmente form wrdo quo-
sum para uma assemblda geral.

45. 8i dentro ‘de maia hora
flepois do t3mps maveado para
@ reunido nio houver gquorum,
a assembléa, si fol convoeada
4 requisicho de menibros ou
por elles, serd dissolvida., Em
qualques outro caso, fieard
adiada para outra dia da pro-
Xima semnana e no logar que
for designado pelo presideate,

46, Em qualquer assanbifa
adiada, 03 membros presentes
e com direifo da voto, qual-
quer gue saja sau numaro,terdo
podares paradacidir sohratodas
as quesides que podoriam le-
gaimente ser tra‘adas na pri-
meira reunido. )

&7, 0 presidente da directos
fia, € em sua ausencia, o vice-
presidenie, si houver, presidird
como presidente a cada as-
Sembléa geral da companhia.

48, 81 em alguma assemblda -

geral, nem o presidente, nem
o vice-presidente estiverem
presentes dentro de quinze mi~

nwtos depois da hora marcada

para -2 reunido, ou si nenhum
delles quizer servir ecomo pre-
sidente, os directores presentes
eseolheriio um de seus mem-

LR
-as-possible as:that in wy,
-meetings.are to ba .«-cOn.Vened};;

sDireetors.

42, Seven days’ motiey o
any General Meeting (exclysiyy
of the day on which the p
tice is served or deemedto iy
served, but inclusive of g
-day of tho meecting), §paci
fying the day, hour, and plye,
of the mecting, shall be giye,
to the . dMembers entitle;l t
-attend and vot> thereaj i
manner herein after mentioneg
or in such other mannep g
may from tim2 to time 1,
preseribed by the Company i
General Meeting; but the nop.
receipt of such noties
any Member shall not invay,
date the proceedings at “any
General Mceting.

43. The notice convening aq
Ordinary General Meeting shay
state the general nature of
any husiness intended to 1
transacted thercat, other thay
electing Directors,declaring di.
vidends, electing and voiing
thie romuneration of Auditors]
and considering the acdounty
presented by the Board-and
the reports of the Board and
“the Ausditors. The notice eons
vening an Extraordinary Ge
neral Meeting: shall state tha
general nature of the businesy
intended to be transacted thepe

[

2. Proceedings al General
Meelings o

44, Five Members perdonally
present shall he a quorum at §
General Mesting, R

45. If within half-an-houe
from the tim: appointed for the
meeting a quorum be nob
present, the meeting, if con=
venad upon the requisition of
or by Members, shall b2 diss
solved, In any other cage it
'shall siand adjourned to suck
-day in tha next weslk, and {0
such place as may be appoil=
ted_by the Chairman.

46. At any adjourncd meeting
the Mambors presant and e
titled 4o voie, whatever thet
numbar, shall have power
to dacido upon all mabées
which could properly bave
hzen disposad of at the moeting
from which the adjourmmab
took place. ‘

47. The Chairman of {8
Board, or in his absenco {i8
Deputs-Chairmaan (if any), S
vroside as Chairman at’evelﬂ
General Meeting of the OOt
papy. o

48. 1fat any General Meefltf
neither the Chairman Ilf’l’tnt"
Deputy~Chairman. be Presty
within fiffoen minutes 3%
the-time appointed for Liold 0%
- the meeting, or if neither o
tfem -be -willing to - a¢! i
Chairman, the Direqtol‘_s'geir;
sent shall choose ono of 4%



.bpos. AT Servir; esi-o - dire--
sgtor escolbido . ndo quizer'ser- .
_yir, .0s membros. presentes es+

‘golherdo um dentre elles para
servir eamo presidente,

-49, 0 presidente, com o con-

-géntimento da assembléa, po-
derd adiar de tempos em
temprs e transferir de um
Jogar para ouiro qualquer as-
gembléa geral, mas n:phum
assumptbo serd tratado na rou-
pido adiada, a nio serem oS
assumptos nao concluidos na
reuniao da qual ella seja a con-
imuagio. :

da a uma assembléa geral se'd
decidida. definitivamente pelo
levantamento das mios; e no
gaso de igusldade de votos, o
presidente, quer na votagio
gymbolica, quer por escrutinio,
terd voto de qualidade em ad-

dicio ao voto ou votos a que-

¢ll2 tenha direito como mem-
®ro. .

:.Bl. Salvo quando for pedide
eserutinio, em qualquer assem-
blén geral, a declaracio do
presidente de que uma reso-
Jugdo fora approvada ou ndo
e o lancamentio para esse effei-
-0 -no livro de actas da com-
: banhia serdo prova hastante do
-facto ; e, no caso de resolugio
que exila determinada maio-
ria, a declaracio de que fora
approvada pela maioria exi-
gida, sem consignar a prova
‘do numero ou a Ppropirgio
dos votos em favor ou conira
#al resolugdo,

‘52, Sobre gqualquer questio
que n3o sija a da elei¢io do
. presidente da assemhbléa, o es-
erutinio poderd ser pedido pelo
. presidente ou, por escripto,
.por nio menos de cinco mem-
bros presentes pessoalmente,
com direito de voto e possui-
dores do acgbes ou titulos da
-companhia, do valor nominal
de nao menog de 50,000 libras
esierlinag,

53. Si for pedido escrutinio
elle serd fuito de tal ou tal

forma, em tal ou tal logar, -

-quer jmmediatamente on em
outra ocecasido, dentro de qua~
torze dias, conforme o prosi-
-.dente, anfes de levantar a
~gessilo, deierminar; e o resul-
tado de tal escrutinio serd con-
giderado como vresolugio da
¢ompanhia, tomada em assem-
‘biéa geral na data derealizar-
§e o eserubinio.

54. 0 pedido de escrufinio
~nido impedird a continuacio
da reun@do para tratar de
_qualquer agsumpto que ndo
-~ 8eja 0 assumpio sobre o qual
- foi pedido o escrutinio. -

1\ Volos em assembléas geiaes

quanto g slles, diveito de assis

. 55, 0s. portadores_de titu- -
:log . preferenciaes -nio terdo,.

: number. to -act;- andif there : .}~

be 1o Director - “ehosen < who -

shall - be “willing -to-aet, -tha:i |-

Members, prosent shall choose -

one of their number to act as
Chairman. S
49. The Chairman may,with

the consent of the meciing,
adjourn any General AMecting

~from time to time and from

place to place; but no hu-
siness shall be transacied at
any adjourned meeting other
than the business left unfi-
nished at the masting from
which the adjourmment took

v - placo,
°50.. Cada questio ‘submetti-

50. ¥very. question submi®
ted t2 a General Meeting shall
he decided in the first instance
by a show of hands, andin
ease of an equalily of votes the
Chairman shall, bcth on a
show of hands and at a poll,
have a casting vote, in addi-
tion 1) the vote or votes to
which be may be entitied as &
Membar, :

51, At any General Meeting
unless a poll is demanded, &
declaration by the Chairman
that & resolution has been pas-
sed or lost, and an eniry to
that effect in the minute hook
of the Company, shall be suf-
ficient evidence of the fact,
andin the case of a resolution
requiring any particular ma-
Jority, that it was passed hy
the majority required, without
proof of the number or pro-
portion of the votes recorded
in favour of or against such
resolution, :

52. A poll may he demanded
upon any question (other than
the clection-of a Chairman of
a meeting) by the Chairman,
or in writing by not less than
five Membors present in person
and entitled to vote, and hold-
ing together shares or stock
of the Company of the.nminal
amount of not less than
£ 50,000,

F 53, If a poll is demanded it
shall be taken in such manner,
at such place, and either im-
mediately or at such other
time, within fourteen days
thercafter as the Chairman
shall hefore the conclusion of
the meeling direct. and the
result of such poll shall De.
deemed to bz the resolution
of the Company in General
Meoting as at the date: of ta~
Lking the poll, '

54, The demand of a poll
shall not prevent the conti-
nuancz of a mdeting for tha
transaction of any business
other than the question on

-which a poll has been de-
- manded, - -

3. Voles -at General Meelings

55, The holders- of the Pre-
ference stock -shall wot-he en~

- titled in respeet thereof t0 ats

tit ow votar nas. assembldas

~garaes da companhiy, sindo:
- quando-e- ‘emguanto. 0. divie
" dendo preferencial nao for todo

pago. Nuiste caso, e emquanto
nis reecomacar o pagamenio
.do dividendo preferencial, elles
teriin o divelio de assisiir e
votar em relacio aos titulos
prefereneiaes, pelo mesmo mo-
do como os portudores de ti-
tulos ordinarios.

56. Sujeito, quanto a votos,
205 termos especia:s soh que
tenham sidy emitiidas quaes-
quer acgoes, cada mimbro ferd
um voto por cada acg¢lo ou ti-
tulo ordinario que possuirv, do
valor integral de 20 libras
esterlinas nominaes.

57. 03 votos podem ser dados
pessoalmente ou por procura-
dor.

58, Si algum membro for
m2ntecapto, poderd volar por
seu administrador, curator bo-

-nis, ou ouiro curador Jegal,

59, Si duas oumais pesioas
‘possuirem conjunciamenie, ac-
¢oes ou titulo:, qualguer uma
de taes pessoas poderd nas reu-
nides, vofar pessoalmanie ou
por mandatario, em relagiio
a ellas, como si fosse a unica
com direiio; e, si mais de um
de taes co-possuidores, esiive-
rem presentes 4 reuniao, quer
‘pessealments ou por manda-
tariog, a pessoa dentre as que
‘estejam assim prasentes, cujo
nome figurar primeirvo no ra-
gistro de membros em relagio
- taes acgdes ou titulos, serd a
unica com direlfo de voio.

60. Membro algum t3rd o
direito de, pessoalmenis ou
por procurador, conmparecer
em qualquer assembléa geral,
votar ou de exe.cer qualjuar
privilegio como mambro, sem
que fenham sido pagas todas
aschamadas e outras quaniias
devidas e pazavais eom re-
foreneia a qualquer acglo da
qual saja poopeictario; ¢ ne-
nhum membro terd o direito,
de voiar em qualquar assem-
hléa geral quanto & acglo on
tibulo que clle tenha adquiridas
por transferencia, salvo si, palo
menos tres mezes anfes da- as-
-sembléa em que etl2 se pro-
puz:r a voiar, elle tiver sido
registrado como possuidor da
‘pespectiva acgldo ou titulo,

61. O instrumenfo de man-
dato serd eseripto do proprio
punho do mandanie ou de seu
procurador ; e sital mzmc}anﬁe
for uma corporacao, seri es-
cripio sob o s3llo commum
da mesma, ou d2 proprio punho
e. sob o sello do sea pro-
scurador, pela férma que a di-
rectoria de tempos em iempos
~appProvalr.

62. Nenhuma pessoa, nio
-sendo membro da companhia

‘e com direito pessoal de voto,
gepd nomeada maandataria; to-
davia, quandofor uma corpo-

~tend Jor: vote at- the Gedgial |
Meetings.: of . the Compan¥.
- unless and: until the Preferenc?:
. dividend shall not be paid in
full, in which case they shall,
- until payment -of the full Pre-
ference. dividend he resumed,
be eniitled to aiiend and. vote
in respect of the Preference
sbock in the same way as the
“holders of the Ordinary stock,

50. Subject to any spesial
terms as to voting upon which
any shares may bz issued
_every Member shall have ono
vote in respect of each comy
plete € 20 nominal valug o¥
Ordinary shares or stock held
by him. :

57. Votes may be given
either personally or by proxy.

58. If any Member be of
unsyund mind, he may vote
by his committee, curalor bo-
a8, or other legal curator.

59, If two or more persons
he jointly entitled to shares or
stock any one of such persons
may vote at any mecting,
either personally or hy proxy
in respect thereof as if he
were solely entitled thereto,
and if more than one of guch
‘joint holders be present at any
meeting, either personally or
by proxy, that one of such
persons so present whose name
stands first in the Register of
Members in respect of such
shares or stocle shall alone he
entitled to vote in respect
thereof, ' :

60. No Member shall e en-
titled to he present or to vote,
either personally or by proxy,
at any Geaeral Meeting or
upon any poll, or to exercise
any priviieze as a Member,
unless all calls or other money
due anid payable in respect of
any share of which he is the
holder have heen paid, and no
Meinber shall be entitled to
vote at any meeting in respect
of any share or stock that he
has acquired by transfer un-
less he has been registered as
the hiolder of the share cr stock
in respect of which he claims
to vote for at least three
months previously to the time
of holding the meeting at
which he proposes to vote,

61. The instrument appoint-
ing a proxy shall be in wri.
ting under the hand of the
appointor or his attorney, or
if such appointor he a corpo
ration, under their Common’
Seal, or the hand or seal of
their attorney, in such form as
the Board may from time to

~ time approve, o ‘

€ o porton rhall be ane
-pownted a proxy Thoe is not. g
- Mombop of " the Company. and”
- ont:tled to vote in person;.pro-
vided that where a corporgs



racio a possuidora regisirada
de accles ou titulos da compa-
nhia, omandatario poderd ser
gunlquer membro ou official

essa corporacdo, quer seja,. ou
nao, membro da companhia; e
este mandatario, durante o
tempo- dor seu mandato, terd
direito de assistir em pesson a
qualguer reunido, Tallar, votar
e assignar pedido de eseruti-
nio, pelo mesmo modo cymo
si fosze o portador das acgbes
ou titulos, a vespeito dos quaes
olle tenha sido nomeado man-
datario,

63, Oinstrumente nomeanio
pm mandatario serd deposi-
tado no escriptorio registrado
fla companhia pelo menos dous
dias completos antes do dia
marcado para a reuniio, na
yual a pessoa nomeada em tal
instrumento se propde votar.

4 Asseinbléas de classes de
meinlbios

64, Os portadores de qual-
quer classe de acgdes ou fi-
tulos poderfo em quilquer
iempe, e de fempos em tem-
103, antes ou durante a ligui-
dagdo, ¢ por uma resslucgio
extraordinaria approvada em
reunido de taes portadores,
consentir -ne abandono, cm
nome de todos os porfadores
de acgdes ou titulos da classe,
de qualquer preferencia ou
.priovidade ou de qualguer di-
videndo accrescido, ou na redu-~
cgilo, Por alzum tempo ou
permanentemente, dos divi-
dendos pagaveis sobre as accgies
ou titulos, ou em qualquer al-
teracio destes artizos modifi-
cando ou cancellando quacs-
quer direifos ou privilegios das
accoes ou titnlos da. classe; ou
em qualquer projecio de redu-
c¢do do capital da companhia
que affecte a :lasse de accGes
ou titulos de modo nio auio-
rizado por esfes artigoes, ou
em qualguer projecto de dis-
tribuigio  (ainda que em des-
accordo com os direitos Jegass)
do activo em dinheiro ou em
espesie, durante ou anfes da
iicuidacdo, ou em algum con-
tracto para a venda de fodas
ou e parte das propricdades e
hens da companhia, dotermi-
nando. o modo -por que, entre
as diversas classes de porta-
dores de acg3s ou titulos, de-
verd ser distribuids o preco da
venda ; e ainda consentir em
geral gualquer ajuste ou ac-
cordo com a companhia, ¢om
outros menthros ou classes de
mamhbros ¢ com credores, o
gual ajuste ou acedrdo padersd
ser antorizado ou feifo pelas
pessoas que nelle votarem,
como siellas fossem suf furis
e-possuidoras de fodas as accdes
ou titulos dessa classe; e
esta resoluciio obrigard a todos
os portadores de acgdas ou ti-
tuloz dé tal classe.

. Todavia, nada deste artizo
serd, considerado como impli-
cando- a necess’dade de qlial-

tion is the regisicred holder
of shares: or stock of the Com-~’

pany the proxy may b2 any
member of oflicer of such cor-
poration, whether a Member
of the Company -er nof, and
such proxy shall, during the
continusnes of his adpoint-
ment, be entitled to attend in
person, speak, vote, and sign
a demand for a poll at any
mesting, in the same way asif
he were the holder of the
shares or stock in raspect
of “whichh he may have hecn
appointed proxy,

63. The instrument appoint-
ing a proxy shall be - deposited
at the Registered Office of the
Company not less than two
cloar days before the day for
holding the meeting af which
the person named in such ins-
trument proposes to vote.

4., Meeliigs of classes o meii=
bers,

04. Tha holders of an; class
of shares or sloclk may at any
time and from time to time,
and whether before or during
liguidation, by an exfraordi-
nary resolution passed at a
meeting of such holders, con-
sent on behali of all the holders
shares or stock. oi the class to
the abandsnment of any pre-
ference or priorvity or of any
accrued dividend, or the re-
duction for any time or per-
manzntly of the dividends
payable thercon, or any alte-
rations -in. these Artieles va-
rying or taking away any

rights or privileges attached

to sharas or stock of the class,
or to any scheme for the re-
duction of the Company’s ca-
pital affecting the ‘class of
shares or stock in a manner
not otherwiss authorised hy
these Articles,or to any schema
for the disiribation (though
not in accordance with legal
rights) of assets in money or
in kind in or before liquida-
ticn, or to any contract fur the
sole of the whole or any part
of the Company’s propevty or
businogs detormining the way
inwhich ax hetween the se-
veral clagecs of share or stock
holders the purchase conside-
ration shall hz distributed,
and geperally consent to any
compromise, ov arrangsnment
with i Company, or othsr
members, or class or mambers
or credifors which the persons
vouing therein could if sud juris
aod holding all ihe shares or
stock of the class consent fo or
eater info, and such resslntion
suall be binding upon all the
holdors of shares or stock of
the class. Provided that no-
thing in this Article contained
shall be deemed to imply tlie
neessity for any consent to
the exercice by the Company
of the. powers horeby - given
with regard to new shaves,.or
to anything which but for this

Article might have becn done

qucr” consentimento para a

companbis poder exercer o3

a-novas acges ou a -qualquer
cousa que- si nio fosse esie
artigo podia ter sido feifa sem
gualquer consantimento acima,

65. Qualguer reunifio: para
os fins da ultima clausula pre~
cedente serd convocada e re-
gulada, tanto guanfo possivel,
do- mesmo modo que uma
assembléa geral extraordina-
ria. da companhia., Comiudo,
membro algum, nio sendo
director, terd direito a aviso
ou a assistir 4 reunizo, salvo
i for possuidor de accles ou
titulos da classe que vae ser
affectada pela resolugio; e
nenhvm voto serd dado, ex—
cepio relativamente ds acgbes
ou titulos daguella classe. O
guoruim para tal reunido (su-
jeita 4s disposi¢tes agui con-
tidas para reunido adiada)
serd de membros qu2 possuam
ou representem um vigesimo
das accdes ou tiiulos daguella
classe; e em qualquer raunilo
destas, poderd ser pedido es-
crutinio pelo presidente-ou por
escripto por ndo menos de
cinco membros presentes pes-
soalmente e com direito de
voto na reunido.

IV —~DIRECTORES

2—Numero ¢ nomeagio de
diiecloies

66. O numero de direclores
nio serd menos de tres nem
mais de sefe,

67. A companhia, de tempos
em tempos, em assembléa ge-
ral e dentro dos limites adeante
prescriptos, poderd augmen-
tar ou reduzir o numero de
directores entio em exercicio;
e si passar qualquer resoluciio
para augmento, nomeari o
director ou directores. addi-
cionaes, neeesgarios para dar
cumprimento a essa resilugio,
determinando fambem a suc-
cessio em que tal augmento
ou reduccio de numero terd
de deixar o exercicio do cargo.
Este arfigo, porém, ndo. $ord
conciderado autorizagio para
a destituicio de algum di-
wector,

68. Os directores que conti-
nuarem (ou o diractor, si for
um §6) poderio agir nio ob-
stante quassquer vagasna di-
rectoria, Todavia, si o numero
de directores for inferior ao
minimo prescripio,os restantés
directores ou, director nomea—
rh0 in-conlinesfi unt director ou
os directores addicionaes para
perfazer cs:e minimo, ou con-
vocardo a assembldéa . geral
para faze> a nomeagio..

69. Os directores paderdo,
em qualguer temps e:de vez
em quando, nomear diveetor

" e ¥
without’ any such consent g

05 -aforesnid,
poderes aqui-dados em relagio ™ - - -

e

65. Any meeting for the pug:
pose of the last precedine
cause shail be convened ang.
conducted in all respects ag.
nearly as possible in the same
way as an LExtraordinary Ge.
neral Meeting of the- Company,.
provided that no Member, not
being a Director, shall he en
titled to notice thereof or tg-
attend tliereat, unless he hLg
2 holder of shares or stock
of the eclass intended to- be:
affected by the resolution, and.
that no vote shall be given

xcept in respect of shares op.
stocl of that class, and thag
the quorum at any such meet..
ing shall (subject to-the pro.
vision asto an adjourned meet«
ing hereinbefore contained) by
Members holding or represent-
ing by proxy onc-twentisth of
the issued shares or stock of
that class, and that at any
such meeting a poll may be
demanded by the Chairman op
in writing by not less tham
five Members present in persoy
and entitled to vote at thg:

scting,

IV,—DIRECTORS,

2. Number and appoinlinent of
direclors e

66. The numbor of Divectors:
shall not he less than three nor
more than seven.

67, The Company may froar
time 1o time in General Meat-
ing, and within the limits
hereinbefore provided, increase
or reduce the number of Di-
rectors then in office, and upon
passing any resolution for an
increase, may appoint the ad-
ditional Director or Directors
necessary tocarry the samointo
cffeet, and may also determins
in what rotation such increa-
sed or reduced number is to go
out of ofiice,but this Article
shall not be faken to authorise
the removal of a Director,

68, The continuing Directors,
or Director if only one, may
act, notwithstandiag any va~
cancies in the Board, Provis
ded that if the number of the
Board be less than.the preseri-
bed minimum, the remaining
Directors or Dircetor shall:
forth with appoint an additional
Director or Birectors to make
up such minimum, or convens
& General Meeting of tha Comt~
pany for ihe purpose of ma-
king such appointment,

69. The Directors shall have
power ab any tinye and from
{me fo time to appoiut a2y



ﬁ;mﬁa Aqua.lquerr pessoa qualifi~

.eada; quer para preencher uma’
YagLna easual, ou conio anugmen-

to-na divectoria ; mas de modo’
afores nio exceda em ftempas
glgum. o numero maxinio aci-
s fixado. Entretanto, o dire-
0 nomeado por étsa forma
gxercerd o cargo soments até
g -primeiva assembléa  geral
gidinaria da companhia, eserd
eiitily elegivel em reeleicfo.

-70. A n%o ser um direetor
aue se refire, nenhuma outra
pessia serd eleitn direstor (ex-
¢opro sendo nomeada pela dire~
elorin) sem ser dado ao escri-
ptorio registrado da compa-
nliin avigo, dentro denic me~-
nos dequatorze e n#o mais de
viitte e um dias, dainlencdo
de peopol-a, hem como aviso
eseripto por ella de querer ser
eloita.

=71, Os aectuaes diractores da
eompanhia sio :

. Rigzht Honourab’e Lord Bal-
four of Burleigh, ¥, T.; Sir
Jdwin  Henry Galsworthy ;
Walter John Hammond, Es-
quire; Matthew Goorge Me-~
#aw, Esguire, e Martin Ridley
Smith, Esquire,

2 — Qualificagio e pmuneraglio
de direcioils
72, A qualificagfio para dire-
€ior serd a posse de accdes ou
tilulos ordinarios da compa-
altia, no valor nominal de
2,000 libras esterlinasz,

78. Os directores tardo o di-
reito de receber como remu-
neracdo, em cada anno, a
guaniia de 4.000 libras esler-
linas, Is{a remuneracdo serd
dividida entre os directores em
tu] proporgdo e pela forma que
elles de tempo em iempo
eombinarem, em partes iguaes
aa falia de acerdo. Qualquer
director em exorcicio duranie
parfe de um anno terd direito
a uma quota proporcional da
remuneracio. A companhia
em as:embiéa geral poderd
augmentar ou diminuir a im-
portancia dessa remuneracao,
pormanentemente ou pelo pi-
riodo de um anno ou mais,

8—Poderes dos direclores

74, Os megocios da compa-
whio, serdo dirigidos pela dire-
ctoria, que exe-cerd fodos os
poderes da eompanhia,sujeitos,
todavia,is disposicors de quaes-
quer leis do Parlamenio ou
destes artigos, e des regula~

~mentos, ndo. ‘inconsistenies
eom quaesjuer daquailas dis-
posicoes ou desbes ariiges, que
forem determinados pela com-
panhiz em assemblca geral;
Jmag npenhum reguiamento feiio
pela compankia em as.embiéa
geral invalidard yualquer acto
-antersor da diveesoria _que te-
‘rin--gido- -vilizo -§1-DR0 Josse
feito tal regulamenta;”

e o numero tolal de dire-

other qualified vperson as a

Director, -either to fill-a easual

vacanecy,. or &s-an addition to .
the: Board,: hut .so that -the-
total number of Direclors chall

not at any time excded the

maximum number  fixed as .
absve. But' anv’ Director so
apnointed shall hold offics only
uniil the next following Ordi-

nary General Meeting of the

Company, and- shall then be

cligible for re-clection,

70, No person other than a
retiring bDivect.r shall be clee-
ted o Director (execapt as a
Director appointed by ihe
Board) unless at least fourieen
and noi more than twenty-one
clear days notice shall have
been lcit al the Registered
Office of ths Company of the
inteniion to proposs him, to-
gether with a notice in writing
by himzelf of his willinginess
t0 he elected,

+ 71, The present Directors of
the Comipany are :—The Right
Honourable Lord Balfour of
Jurieigh, K. T.; Sir Edwin
Heary Galsworthy ; Walter
John Hammend, Bsquire; Mat-
thew George Megaw, Esquire,
and Martin Ridley Smith,
Esquire,

2. Qualification and vemuig=
raiion of direclors,

72. The qualification of a
Director shall be the holding
of ordinary shares or stoclk of
the company of the nominal
amount of £ 2,000,

73. The Directors shall be en-
titled 1o recsive by way of
remuneration in each yecarthe
sum of € 4,000, Such remuna-
ration shall b2 divided among
the Dircelors in such propor—
tions and manner as they chall
from time o time agree, or,in
default of agreement, equaliy.
Any Director holding cffice fur
part of a year shall be entitled
1o o proportionate part of such
remuneration. Tho Compuany
in General Meeting may io-
crease or decraase the amount
of sueh remuneraticn, either
permanently or {or a year or
longer term.

3. Powers of directors,

74. The husiness of the Com-
pany shall he managed by the
Board, who may exercise all
the powers of the Company,
sublect, neveriheless, to the
provisions of any Acts of Par-
liament or ofrzhese Articles,
and o such regulations (being -
not incansisient with any such
provisicns or there Arvticles) as
may he prescribed by the Com-
pany in General Meeting, but
no regulations made by the
Comvany-in General Meeting

‘shall invalidate any prier-ack.; - -

of - the - Beard' awhich- would.

have besn valid if such regu-—"

Jations had not heen made.

75, Sem restringir a genes
ralidade -dos poderes .nrase-
deniag, o dirccboria piéds.pra~
ticar os sezuintes actos:

e} estahelecer divectorias lo-
exes, commissies directoras ou
eansuliivas locacs, ngencios Jo-
caes no-Reino Unido ou {dra, e
nomaar um ou mais de seus
MeMHros, oun outra pessoa ou
pesgoas para membros dailas,
com os poderes e autoridada
soh os regulamentos, por fal ou
tal periodo e com falon tal
remnuoracio, conforme julgar
canveniente; o pode, do femypo
em ismpo, revozar faes no-
meagies; .

o) pomear qu-ilquer pessoa
ou PEe3IVAY, (quer se:am ou nao
diracior ou directores da com-
panhia, Dpara reter como de-
pesitaria da companhia qual-
quer propriedade delia ou na
gual! a companhia ssja interes-
sada, ou para qualquer oulro
fim, ¢ pars exceular e fazev
todos os actos e cousas qua
sojam nocessarios em relacdy
a il fideicommmisso;

¢) nomear, para a exceucio
de gualijuer contracio ou rea-
lizagAo de qualguer negocio
fora, a qualquer pessoa ou
passoag, procurador ou procura-
dores da divectoria ou da
¢ mpanlifa, com o3 poderes
gue julzar e mvenisnies, inclu-
sive o dg represaniacio per-
ante iodos as auntridades le-
caes, e o de fazer todas a3
deciaragios  necessarias des
moido a fazer com que as
operacies da companhia no
ox erior sejam validameate
eifeztuadas;

d) tomar emaprestado, levan-
tar ou reeshw qualgquer som-
ma ou sonunas de dinheiro
com tal ou ial garantia e sob
taes ou tass condigdes, guanio
a juro ou ouiras responsabili-
dades, comn julgar convenicnte
e vara o iim de gavanfir as
MESIMAS S0TNAS € 03 juros, on
para qualquer outro fim, crear,
em:iitir, fazer e dar, respe-
ciivamante, quaesquer deben-
tures parpetuss ou resgataveis,
hypothacas ou onus sobre a
emnproza, sobre folas ou parte
das propriedades presentes o
futuras, ousobre o capital ndo
chamado da companhia; e
guaesyuer debentures, titulos e
outros valores poderfio ser
transforiveis livres de quaes-
quor taxas entre a companhia
@ a Pei¥Da & (UM 03 1MEe3Nos
sgjam emitiid s, comtanto que,
sen oo sancgdo da as.embléa
g ral da eomypanhia, a divecto-
rin nio tome emprestado nem
levante assim qualquer somma
de dinheiro, que faca a impor-
tancin levanfada ou tomada
por empresiimdy pela com-
panhia e que entlo figurar
exceder ao eipital subseripio

¢ exist:nte da companhia;

¢} Tazer, ‘lancar, acceifar,

.. endossar e negociar, rvespecti~ . d
o oovamente, notas’ pronjissoras, Y s, bi
' Jtbras,cheques eoutrosinsira~- 'ebeques or other nogotiablo ins-

“——

75, Without vésirieting the

-genapality  of the foregoing
JiGE

il

wers the Board may do: the:

_ Jdoliowing things : —=

{A.) Establish loeal boards,
local managing or consulting
conunitices, or local agoneies
‘n the United Xingdom or
abroad, and appoint any one
ormore of their numbor, or
any other person or persons ta
be Moembers thereof, with sueh
powers and authoritics, under
sueh regulations, for such pe-
riod, and at such remune-
ration as they may deem fit,
and may from time to time
revolic any such appeintment;’

{B.) Appoint any person op
persons, whether aDirector op
Diveetors of the Company or
not, to hold in trust for the
Comypany, any property helung-
ing to the Company, or in’'
which it is inlerested, or for
any other purposes, and ox-
ecule and do all such 1nstru-
ments and things as may be re-
quisile in relation fo any such
trust;

(C.) Appoint, in order to ex-
ecute any instrument or trans-
act any husiness abroad, any
peorson or persons the attorney
or atiorneys of the Board
or the Company with such
powers as they deem #t, inclu-
ding power to app.or before
all vproper authorities and
male all necessary declara-
tious so as o enable the
Company’'s operations to be vo
lidly carried on abroad ;

{D.) Berrow, raise or soenrd
any {um or sunis of moncy on
such security, and upon such
terms as to interest or olher-
wise, as they may deem fit,
and for the purpose of securing
th: same and intervest, or for
any cther purpose,create,issue,
make, and give respectively
any perpetual or redesmahle
dehentures or debenture stoek,
or any mortgage or charge
on the wundertaking, or the
whol? or uny part of the prg-
perty, prosent or future, or un-
called capital of the Compae
ny and any debentures, debem
ture stock, and other securities
may be made assignable free
{rom any cquities between the
Company and tho person to
whom the same may bz is-
sued : Provided that the Board
shall not without the sanction
of a General Mecting of the
Cemypany so borrow or raise
any sum of money which wily
make the amount borrowed
or raised by the Company and
then cutstanding exceed tha
subserived eapital for the tima
buing of the Company :

(F.) Make, draw, aceedi, en-
orse and negotiate respecti-

‘vély promissory. uoctes, billy,



mentos negociaveis, comfante
que cada nota promissora, lei-
tva, cheque e outros instru-
mentos negeciaveis, . saccados,
emitiidos ou acceifos, sejam
assignados pela pessoa ou pes-
soas quea divectforia nomear
para-esse fim ;

f) collocar ou emprostar o3
fundos da companhia ndo pre-
cisos para uso immsdiato em
titulos ou com as garantias
que julgar coanvenicates (que
ndo sejam acgdes ou litulos da
propria companhia) -e variar
taes colloeacdes de fundos de
tempos em tempos ;

¢) conceder a qualquer dirs-
clor que fenha de ir para fora
ou tenha de prestar algum
servico exitraordinario a re-
muneragao especial que julgar
razoavel pslos servigos pres-
%ados;

%) vendar, alugar, frocar
ou dispor de ocutro qualquer
modo, absoluta ou condicio-
nalmente, de ftodas ou de al-
guma parte das propriedades
da companhia sobh tass ¢ facs
termos e condigdes e por tal
ou tal consideracio, coaforme
julgar acesitaveis; )

{) entrar em qualguer accor-
do .com qualquer governo, au-
toridade loecal, corporacio,
associagiio ou pessoa para obisr
ou dar poderes de administra--
¢do, quer comn respeifo o faxas
directas ou a permuta Jdo tra-
fego e outras relagdes, como
para dirigir ou fazer trafozar
a$ linhas ferraas da companhia
8 para tomar por arrondo-
mento ou adquirir outras li-
nhas ferreas;

. §) affixar o sello commum
em qualquer documento desda
que tal documenio sgia tam-
bem aszgnado por win dircebor

aoc monos ¢ conira-assignado.

pelo seerelavio ou oufro em-
pregado nomeado pela direcio-
Tia para ess: fim ;

4) exercor os poderes da «Lel
de Sellos das Companhiagzs ds

trumesats, provided that every ‘
promissory note, bill,

trument dravwn, made,or accep-
ted, shall be signed by sueh
person or persons as-the Board
-aay appoint for the parpsss;

(F.) Invest or lend the funds
of the Company not required
for immoadiate use in or upon
such securities as they deem
fit {other ihan shares or stock
of the Company), and from
time fo time to iranspsse any
iuvesiment ;

(.} Grant to any Director
requived to go abroad or to
reader any other extraordi-
nary service, such speeial  re-
muneration for the serviees
rendered as they think proper;

(H.) Sell, lat, exchange, or
otherwise dispose of, absolu-
tely or conditicnally all or any
part of the property of the
Company, upon. such terms
and conditions, and for such
consideration as they may
think fit;

(I.) Enter into any agrae-

ment for obiaining or giving
running powerg, or with re-
gard to through rates or ie-
terenange of traflic or other-
wike, with regard fo the ma-
nagement or working of the
Companay's vailway, or for the
taking on fease or acguiring
other rvailways, with any Go-
vernment, Local  Authority,
Covporation, Assceiation or
person,;
(1.} Affix the Common Seal
to wny dececument,previded that
such document be also signed
by at least one Dirvector and
esuntersigned by the Secretary
or ofther officer apyoinied for
that purpose by the Buard ;

(K.) Exercise the powers of
«The Companies Seals Act, 18G4 »

1864, os quaes sfo pelo preseate - whick powers are hereby gi-

dados & companhia.

4 —Trabalhos dos directores

76, A directoria poderd re-
unir-se para o despacho dos
1Negocios, pira prorogar e re-
gular de ouira férma as suas
reunides, . como achar conove-
niente, e pava detorminar o
quorum neccsyario yary o deli-
beracio das questoes. Al e
fixar de oufbra maneiva, o quo-
rum serd 4o dous directores,

77, Ovprestdents ou dous di-
rectores  quacsyeer  podecEo
convocar a reuniio da divecto-
ria em qualquer tempo.

78. As questSes tratadasem
qualquer reunidio secfio deei
didas pela maiora de veius
em caso deenmpats, o presiden-
te ferd wm scgunio volo ou de
qualidade,

ven to the Company.

4. Pioceedings of Direclors,

76. The Board may meet
together for the despatel of
business, adjourn and other-
Wise regulate their meetings
as they think fit, and may de-
termine the quoivin necessary
for the transaction of business.
“Until otherwise fixel the guo-~
ruin shall be two Directors.

77. The Chairmian, or any
two Dirvectors, may at any
time summon a meefing of the
Board. -

78. Questions avising at any
mecting shail be deeided by a
majority ol vases, and in case
ol an equalily of votes, the
Clairnian shall have a sccond

or casting vote,

che- -
que, or other negutiable ins--

79. A directoria poderd dle-
ger um presidente cum - vize-
presidente de suas reunides e
determinar o pariodo do exer-
cicio delles, mag, si nio for
eleifo o presidente ou o vice-
presidente, ou si o forem, nem
um nem outro estiver presente
na hora marcada para uma
reunifio, os directores escolhe-
Ao um dentre elles para pre-
sidir tal reunido.

AMathew George Megaw, Es-
quire, ¢ o actual presidente da
directoria,

80. Exceptuandi-se ospola-
res de tomar emprestimos ou
fazer chamada, a directoria
poderi delegar algum dos seus
poderes a commissdes compos-
t23 de membro ou membros da
propria directoria, como achar
mealhor. Qualquer commissio
assim formada, no exercicio
dos poderss delegados desse
maodo, sasujeitard a quassquer
regulamentos que, de ftempos
em tempos, lhe possam ser
iapostos pela directoria,

81. As reunides ¢ trabalhos
de uma dessas  commisssdes
composta de dous ou malis
membhros,serio regulados,tanto
guanto lhes forem applicaveis,
pelas disposicbes aqui coniidas
para regular as reunifos ¢
trabalhos da divectoria, si nio
tiverem sido substituidas por
quaesquer instruoccdoss expedi~
das pela divectoria em virtude
da ultima clausula precadente.

82. Todos os actos praticados
por qualquer. reuniao da di-
rectoria, ou de uma. commis-
sio da directoria, ou por qual-
quer pessoa azindis comos dire-
ctor, ainda mesmo que depois
se doscubra ter havido algum

vicio na momeacds de um tal-

director ou da pessoa azindo,
como fica dito, ou que elles, ou
qualgquer delles niec iinham
qualidade, swio i validos
como si fodas as pissoas lives-
sem sido devidamente nomea-
das e possuissem  qualidads
para director,

83. A directoria fard la-
vrar, em livros destinados a
nsse fim, as actas de todas as
resolugoes e trabalhos dis as-
scmbléas geraes e das reunides
da directoria ou das commis-
soes da directoria ; ¢ estas
actas, assignadas por qualques
pessoa repufada como presi-
denic da reunido a quecllas se
referirem, ou da rcuniio em
que foram lidas, serfio coasi-
deradas como prova prima
facic dos factos nellas narra-
dos,

85— Desqualificagdo de dirvectores

84. O cargo de divect i serg
considerado vago:

a) si o director, sem a san-
cgao de uma assemblsa geval,

-occupar algum cargo ou logar

remunerado na  companhia,
além do que por este é autoris
zado; -

79. The Board may eleet .
Chairman and Deputy-Chaip-
man of their meetings, ang
determine the period for whick
they are to hold office, but if
no such Chairman or Deputy.
Chairman he clected, or if nej.
ther the Chairman nor the De.
puty-Chairman (if any) be pre.
sent at the time appointed fop
holding a meeiing, the Dia.
rectors prasent shall chooge,
some one of their number to ha
Chairman of such meeting,
Matthew George dMegaw, Es-
quire, is the present Chairman.
of the Board,

80. The Board may delogain
any of their pawers, other thag
the powers toborrow and make
calls, to Committees, consiz-
ting ofsuch Member or Mem-
hers of their hody as they think
fit. Any Committee so formeg
shall, in the cxereise of tha

-powers so delegated, conform
to any regulations that may -
from time to time be imposed
on it by the Board.

81. The mesotings and pro-
ceedings of any such Commit~
tee, consisting of two or morn
Membors, shall he governad by -
the provisions herein contained
for regulating the mectings
and proceel™ags of the Board,
so far as t¥s same are appli-
cable thereto, and are nof su-
parsed by any ragulations made
by the Board under the last
preceding clause.

82, All acts done by any meet-
ing of the Board or of a Com-
mittee of the Board, or by any
person acting as Director, shall,
notwithstanding that it be af
terwards discovered that there
was some defect in the appoint-
ment of any such Dirvecior or
person acting as aforesaid, or
that they or any of them woera
disqualified, bz as valid as if
every such person had boen
duly appointed aad was quadie
fied to he a Director.

83. The Board shall eausa
minutes to be made, in books
provided [ur the purpose, of ull
resolutions and proceedings of
(General Meelings and of Meet-
ings of the Board o: Com-
mittees of the Board, and auf
such minutes, if sizoed by auy
person purporting to he the
Chairman of the meeting to
which they relate, or at which
they arc read, shall ba eocei~
ved as primd fucie evidence 0L
the facts therciu staicd.

5. Disqualification of Directors.

84. The office of Director’
shall he vacated—

(a.) If, without the sauc-.
tion of a General Meeb-
ing, be hold any of-
fiee or place of profit:
under the Corapany-
other than hercin aiy;
thorised, .



p) si ficar loueo, filliv, fizer
“entrar em accdrdo com
s credqre;;

¢ si deixar de ter a gquali--

fosc@o necessavia

@) st mandar por escripto
i resignagio & dirsetoria,
silvo 8l tal resiznacdo for
refirada - com consenéiment>
da directoria dentro de 14 dias
da data em qu2 2 mesma
giver sido res 1&1-_1_, no - eseri-
plorio registrado da compa-

ysi nfo comparecer is
nides da divecioria por seis
ezoes cinsecutivos, sem o con-
gntimento -da divectoria.

85, Nenhum direcior serd,
polo seu eargo, de:xqualificado
pary_contraciar com a Coml-
‘panhia, como vendedor, adgui-
tente, ouem ouiro caracter;
nem serd nullo qualguer con-
tracto, ow algum contracio
‘o accordo feito pela compa-
‘phia ou de parie dalia, no qual
aleum direcior saja inferessado
gequalquer modo ; nem qual-
<quer director, que -assim con-
‘tractar ou quesea interessado,
‘gerd responsavel em proveilo
~da companhia por algum luero
realizado por esse contracto
“puacedrdo, por causa de tal
“director exereer esse cargo oun
da-relacio fiduciaria estabele-
cida pelo cargo.
 Nenhum .direclor
ccomo diractor em relacio a
‘tal contracto ou acebrdo em
que elle for inferessada,- como
{ica dito ; e a natureza do scu
teresse. doverd ser ravelada
por.elle na revniio da directo-
‘Tia em que o confracto ou
-accordo for resalvido, si existir
‘enio seu inferasse, ou, em
qualquer outrs caso,na primei-
1o veuniao da dirvscioria depois
“derealizar o scu interesse,

6—Retirada e destituigio de di-
reclores

86. Na primeira assembléa
geral ordinaris de cada anno,
um terco dos directores entio
existentes, on si seun numero
ndo for multiplo d- tres, enido
onumero proximo aum tergo,
deixard o cargo,

87.0s5-directores que deverdo
se ratirar serdo aquelles que
estiverem ha mais tempo em
exercicio, Em caso de igual-
dade a este respeito, os dire-
tlores que devardo se retivar,
“serilo determinados pela sorte,
salvo acedrdo-enire elles.
=88, O director retirante serd
Teelegivel,
89, A.companhia, na assem~
- Bléa geral em que seretirarom
_Uirectores, preencheri, sem
“Drejuizo de alguma resolughq

votard

(8.) If ha become of un-
sound mind, hankrupt,

comporuad or enter into -

any arrangement with
his credifors;

(c.) If he cease fto hnld the

necessary quidifica-
tion ;

(p.) If he send in a written
rezignation to  the
Board, unless such re-
signation is withdrawn
with the assent of the
Board within fourteen
days {rom the date on
which {the same shall
have bsen received at
the registered office of
“the Company;

t,) Ilhe he absent fromthe
Board Meetings conti~
nuously tor six months
without the consent of
the Board.

85. No Director shall be dis-

-qualified by bhis office from

contracting with the Company
either as vendor, purchaser or
otherwise, nor shall any such
confract, or any contract or
arrangement entered into hy

‘or on behali of the Company

in which any Director shall be
in any way interested, be avoi~
ded, nor shall any Director so
contracting, or being so inte-
rested, be liable to account to
the Company fur any profit
realised by any such contract
or arrangement by reason of
such Director holding that of-
fice, or of tha fiducizry relation
thereby established. No Dire-
ctor shall as a Diréctor vote in
respect of any coniract or ar-
rangement in which he is so
interevtel asaforesaid, and the
natur: of his interest must bhe
disclozed by him at the maet-
ing of the Board at which
the confract or arrangement
is deformined .on, if his inte-
rest then exist, or,in any other
case, at th: first meeting of
the Board after the acquisition
of his interost.

6, Relirement and removal of
directors,

85. At the first Ovrdinary
General Meating in each vear,
one-third of the Directors for
the time being, or if their
number be not a multiple of
three, then the number n-arest
to one-third shall refire from
office. :

87. The Directors to retirve
shall b> those who have. been
longest in office. In case of
equality in this respeet, the
Diractors to rative, unless they
agree amongst themselves,
shall be vetermined by ballot.

838, A retiffng Dircetor shall
be eligibic for re-election.

89. The Company at the Ge-

neral Meeting at wlich any-

Dirsetors shall refize shall,
‘subicet o any resolulien

gue reduza o numero de di-
rectores, o©s - €argos vagos,
nomeando numero igual de
pessras devidamente qualifi-
cadas, ~

90, Si, em alguma assembléa
em que devam ser eleitos
dircetores, os logares dos di-
rectores que se retiraram nio
forem preenchidos, entdo, salve
qualquer resolugio que reduza
onumero dz directores, serdo
considerados reeleitos os di-
rectores refivantes ou aquelles
cujos logares ndo forem pre-
enchidos e que queiram con-
tinuar, :

91, A companhia,em assem-
blea geral, poderd, por uma
resoluciio extraordinaria, des-
tituir qualguer dicector antes
da expiracio do seu mandato,
e, por uma resolucio ordi-
navia, nomear outra pessoa
gualificada em seu logar., A
pesson assim nomeada exer-
cerd o cargo somente pelo
tempo em que o director, em
cuo logar elle foi nomeado, o
excreeria si ndo tivesse sido
destituido, mas poderd sor re-
eletta,

¢ — Indemnizacio @ divecto-
res, ele,

92, Cada dir:clor, funccio-
navio ou emprezado da -com-
panhia serd, pelos scus fun-
dos, indemaizado de fodas as
custas, desembolsos, despezas,
perdas e responsabilidades por
elle incorridas na direcciio dos
negocios da companhia ou no
desampenho dos seus doveres;
e nenhum director vu funccio-
wario serd respon:avel pelos
actos ou omissdes de gualquoer
outro director ou fuvccirnario,

-ou por motive de ter figurads

em algum recibo de dinheiro,
nao recchido por elle pessoul-
mente, ou por qualquer pre-
juizo em consequenci: de vi-
cio de titulo de alguma pro-
priedade adjuirida pela com-
panhia, ou de insufficiencia dg
quslquer garantia sob a gual
os dinhelros du companhia te-
pham sido cmprezados, ou por
qualjuer prejuize incerrids
por intermedio de algum ban-
queiry, corretor e vubroz aren-
tes, ou sob_qualgue- fnda-
Mento que ndo Sean seus pro=
prios acios ou faltus volunta-
rias.

v — CONTAS E DIVIDENDCS
1 — Conles

93. A directoria providen-
ciard para que sciam Fuar-

dadas o conias do aciivo ¢

passive, receita e despeza da
companlkia,

94, 0s liveos das conbas
serdo guardadoes no esc ipiosin
registrado da companhia ou
em cutro logar ou logavres que
a dircetoria julgnr moethores.
Salvo com auborizagio-da dire-

_¢toria, ou de uma -agsemhicy

reducingthe number of Direc-
tors, fill up the vacated offices
by appointing a like number of
duly qualified: persons.

T 90, 1f at any ‘meeting at
which DBirectors ought -fo be .

-elected the places of any reti-

ring Directors are not filled wp,

‘then, subject to any resolu-

tion reducing the number of
‘Directors, the retiring Direc-

‘tors or such of them as have

pot had their places filled up
and may be willing to act

-shall be deemed to have been

re-eleched.

91, The Company in General
Meeting may, by an estraordi-
nary resolution, remove any
Dirvector hefore the expiration
of his period of ofiice, and may
by an ordisary resolution ap-
point anothér qualified person
in his stead. Tlie person so ap-
pointed shall hold office during
such time only as the Direcior
in whose place he is appointed
would have held the same'if
he had not been removed, It
shall be eligible {or re-election,

7. Indemnity of Direclors elc

92. Every Director, officer,
or servant of ithe Company
shall be indemnified out of its
funds against all costs, char-
ges, expenses, losses, and liabi-

Jities incurred by him in the

conduct of the Company's busi-
nes3, or in the discharge of his
duties; and noDirector or oflicer
of the Gympany shall be lisble
for the acis or omissions of
any other Director or oflicer
or by reason of his having joi-
ned in any receipt for money
not received by him personally
or for any loss on account of
delect of title to any property
acquired by the Company, or
on account of the insufliciency
of any seccurity in or upen
which any moneys of the Com-
pany shall be invested, or'for
any loss inenrred through any
banker, broker,or other ageat,
or unsi any ground whatever
other thanhis own willul acts
or defaulis,

V. ~— ACCOUNTS AND DIVIDEKDS,
4, Accounds.

‘93, The Board shall cause
accounts to be kept of the
assets and liabilitios, reccipts
and cxpenditure of the Com-
pany.

94. The bhooks of -account
shall bo kept at the registered
office of the ‘Compauy, -or ab
such other place or--places as
the Board fhink fit. Lxcept by
the authority of the Board or
of o General:Meeting, no Mem~



geral, nenhum membre, como
tal,lerd o diveito de examinar
ywnosquar liveos ou papeisda
zompanhid ‘que ndo se'am os
£e3isiros de membros e de
hypotheeas e -as. coplag | de
instrumentos creando qualquer
-&#iypotheca ou onus que re-
eira registro em virtude da
tei de companhiag de 1900,
A taxa a pagar poreada exams,
»par membros ou ecredores da
gompanhia sujeitos 4 seecdy 14
da Lui de Companhias de 1900,
serd do valor de um shilling,
am de quantia inferior rque
2 directoria fixar de tempos
231 tempos,

95. Nas assembléas geraes
#vdinavias de enda anno, a di-
raetovia submeiterd aos mem-
hio$ o -balancogeral e 3 ex-
pasicio das conias fechadas em
dala tio recente quanto for
possival, examinados cemo vae
deferminado adeanie e acom-
sanhados do relat.rio da dire-
zrovia sobre  os negocios da
eompanhia durante o periodo
abrangido pelas mesmas con-
a8,

96. Uma cdpia impressa do
2elatorio, acompanhado do ba-
‘Tanco geral e demonstracao de
eontas, serd, pelo menos, sete.
dias ant:s da assembléa geral,
gatrogue ou mandada pelo
2.reeio ao cnderago registrado
de _cada mambro com direito
&¢ assiskir e votar nella; e duas
&dpins de cada um destes do-
exnanbtosserdo remettidas ao
mosmo tempo ao saceelavio da
feparticho de Aectys e de Bm-
_prestimos da Bolsa de Londres,

2—Tomada de contes

97. Pelo monos doas vezes
a7 anno, as confas da compa-
nhia serfo examinadas e veri-
#eada a exactidis do halanco
geral por um examinador ou
esxaminadores,

98, A companhia,na primeira
assembléa geral ordinaria de
sada anno,nomeari um exami-
mador ou cxaminadaves para
axerceram.n ¢argo até 4 pri-
muira assembléa goral ordi-
naria do anno seguinte, sendo
oh3ervaaas as seguinies dispo-
sigies da lei de compan’:ias da
1800, isto é:

1) si a nomeacio d: exami-
sindores niio for feita em uma
auembléa  geral annual, o
Eribunal do Commercio (Board
of Tiade), a pedido de qual-
gner mmbro .da companhia,
aomeard um examinadosr da
sompanhia para o anno cor-
vonte ¢ fixara & remuneracio
2 Mazar pela companhia, pelos
H3U3 82rvigos;

2) um director ou funceiona-
vio da comypanhia nio poderd
ser nomeado ezaminador da
cgmpanhia;

3) os directore; da compa-

hiv pederdo preencher quaal--
guop-vaza eaxual 4o eargs do-

her shall be entitled as such to

Cingpect any hools or papers of .
the Company other than iie .
‘Registers of  Membors and of
Morigages, and the copies of

instruments creating any mort-
gage or  eharge requiring re-
gistration -under the Compa-

‘nies -Act, -1900. The foe to be -

paid for each inspection by a
Member or creditor of the
¢ mpany under. Section 14 of
the Companies Aet, 1900, shall
be the summ of .one shilling, or
such less fes as the Board may
from time to time fix,

95. At the Ordinary Geners
Meetings in every vear the
Board shall submit to the
Membhers a balanes-sheet and
statement of accounts, made
up to as recent a date as prac-
ticable, and audited as here-
inafter provided, accompa-
nied by a Repori from tho
Board on the transactions of
the Company during the pe-
riod covered by such accounts.

96. A printed copy of the
report, accompanied by the

balance-sheet and statenient of-

accounts, shall at least seven
days previous to the General
Meeting be delivered or sent
by post to the regisiered ad-
dress of every Membor enti~
tled o attend aud vote thereat,
and two copies of each of

these documents shall at the-

same time be forwarded to the
Secrctary of the Share and
Loan Departm nt, Stock Kx-
change, London.

Audit

97. Twice at least in every
year the accounts of the Com-
pany shaill be examined and
the correctness of the balance-
sheet ascertained by an Audi-
tor or Auditors,

98, The Company at the first
Ordinary General Meeting in
each year shall appsint an
Auditor or Audifors to hold
office until the first Ordinary
General Meeting in the follow-
ing year, and the fllowing
provisions of the Companics
Act, 1900, shall have efect
(that is tosay) :—

(i.) If an appointment of
Audityrs is not made at an
Annual General Meeting, the
Noard of Trade may, on the
application of any Membor of
the Company, appoint an Audi-
tor of the Company fur the
current year, and fix the re-
muneration to be paid to him

Iy the Company for his servi-.

ees ;

(2) A Director or officir of
the Company shall not be ca-
pahle of being appoinied Audi-
tor of the Company ;

(32) - The-Dircetors-of the -
aoy- niay Gl any easnal: - .
vacaney inths ofliesofauditor,”

Company- 11

[

xaminador; porém, emquanto

durar tal vaga, continuard a
funecionar o examinador ou
exanmvinadores s hreviventes ou
resianies, si houver; -

4} o remunsracgio dos ex-
aminadoreas da companhia zerd
fixada pelo, companhia em as-
sembléa geral, exespbo a ve-
nuncracio dos examinadéres
nomaados para preeocher al-
cuma vasa casual, qus serd
fizada pslos divectores;

5) eada examinador da com-
panhia tord o direito deac-
cos30, e todos o3 tempos, aos
Yivros, contas e docufnentos
da, companhian e o de exigir
dos directores ¢ funccicnarios
da companhia as informacdes
e explicacdes gud possam ser
necessarias para o cumpri-
ment) dos deveres dos exami-
nadores, O3 examinadoresy as-
siznardo um ceriificado ao
pé do halango geral decla-
rando si todos os sous pedidos
eomo examinadores foram, ou
nao, satisfeitoy, e fardo um
galatario aos accionistas sobre
as contas examinadas por elles
e sobre cada halanco apresen—
tado & compauhia em assem-
bléa geral, duranfe o exer-
cicio do cargo; e em cada
um relatorio declarario si em
suy, opinito o balango a que
se relferic o relatorio eséd
ovganizado convenicniemente
¢ de modo a dar uma idéa
verdadeira e correcta do es-
tado dos negocins da compa-
nhia, como fol mosira:lo nos
Yivros da companhia. Este re-
latoric sera lido perantie a
companhis, em asscmbléa ge-
ral,

8-—Fundos de reserva

99, Antes de recommendar
qualjuer dividends, a directo-
rin poderd por de 'lady uma
parie dos luerys da companhia
que clla julgar convcn:ex\:ie
para fundo de reserva, afim
de fazer face o depreciacles
ou eantinguenciaz, ou para di-
videndos e bonus especiaes,
afim de igualar dividendos,
ou para reparar ou manter
alguma propriedade da com-
pankia ou para outros fins
qu: a direcioria achar uleis
203 intentos da eompanhia ou
a qualquer delles; e essa parte
dos lucros junia com a quan-
tia que exisie agora ao cre-
dito. dp fundo de cesirra,
poderd ser, por consegninie,
applicada de tempo em tempo
e da mancira que a directoria
deisrminay; e a directoria

. poderd, sem os collocar de re-

< tempiy negiein SUl?
tioloy " de- renda; € disphr.do

serva, hransporiar os lucros
que ‘nio julgar prudenie di-
vidir.

100. A directoria poderd em-
pregar o [undo de reserva em

sifulos de rends, como julgar

felhor, desde que nio seja
em acgoes ou titulos da eom-
paphia, ¢ poderi de temy g

negacine e viriar

bt while any such Voot
cntinmues the Surviving gp nof.
tinuing . Auditor op- Kud'r%'ou.
(if any) may act s 0y

(4.) The remuneration of a:
Auditors of the Compagyo 1;1;6?110
bhe fised by the Comnany'ai‘l-
General Meeting, exaép%ihi%
the remuneration of any Ay
ditors appointed to 1} ang
casual vacancy may pa fixed
by the Directors ;

(5.) Every Auditor of i
Company shall have g r?ghglé?
aceess ab alltimes to the hoglg
and accounts and vouchepg af
the Company, and shal] Lo
entitled to reguire from this
Directors and officors of the
Company such information and
explanation as may be Neges.
sary for the performance. of
the duties of the Auditors and
the Audifors shall sign a éerti.;
ficate at the foot o1 the balanee.
sheet stating whether op not.
all their requirements ag Aus
ditors have heen complieg
with, and shall make report
%o. the shareholders on the ae.
counts examined by them and
enevery brlance-sheet loid hew
fore the Company in General
M. eting during their tonure of
oflice; and in every such repork
shall state whether in theip
opinion the balance-sheet pes
ferred to in the report is pres
perly drawn up so as to cxhis
hit a frue and correct view of
the state of the Company's
aflairs as shown by ths bogks
of the Colnpany ; and sueh re-
porh shall be .read hefore ths
Cuwapany in Geaeral Mecting.

3. Reserve fund.

92. Tha Board may, hefore
recommending any dividend;:
set aside out o1 the profits of
the Company such sum as thay
think proper as areserve fund
to meet depreciation or contin
&encies, or for special divie
dends or bonuses, or for equa-
lising dividends, or for repair-
ing or maintaining any pro-
perty of the Company, or for
such other purposes as ihe
Board may thinlt conducive to
the objects of the Company oF
any of ithem, and the same,
together with the amount
now  standing to the cpedit

of the reserve fund, may he:

applied accordingly from time
0 time in such man nor @
the Board shall doterming
and ihe Board may without
Dlacing the same to reserve;
earry over any profits whicl
they think it ngg pradent 9
divide,

100. The Board may invest
the rarerve fund upon suc
Investments (other than shares:
or stock of the Company) &
they may think ¢, and from:
ime to-time deal with and

dispose of-all-or any part tRer?

ary  &uch investments and



folos on de pirte delles em
fecficio da eompanhid, lem
gsim: dividir o fundo de re-
serva-era fundos especiacs como
achar convenienie.com plenos
poderes para empregar o acti-
vo constituido pelo fundo de
yeserYa Dos megocios da com-
ﬁanhia, sem ficar obrigada a
{onservar o mesmo fundo se-
jarado do resto. do active,

4 — Digidendos

£101. A companhia, .om as- -

wmbléa geral, declarari um
dividendo a pagar aos mem-
yros, de accdrdo com os di-
peitos e juteresses’ delles nos
jiicros, mas nas serd deela
fado dividendo maior do quzo
gecommendadoe pela directoria.

 SEE

1102, Adstrietos 4s disposi-
toesdo art, 99 e a guaesguer
preferencias que possam ser
‘dadas sobre emissio de accgoes,
p3lueros” da companhia, " dis-
qponiveis em cada anno para
distribuigdo, s2rdo -applicados
primeiramente no pagamento
delum dividende n@o cumu-
lativo, 4 razio de 5 o/, ao
anpo sobre as quanfias pagas
pelos titulos preferenciaes da
gompanhia, e osaldo serd dis-
fribuido como divideado -enfre
03 possuidores de acgbes -ou
iitulos ordinarios, de confor-
‘midade com as entradas entdo
paalizadas sobre as accBes ou
“itulos possuidos por elles res-
pectivamente, que nio sejam
a8 quantias pagas anfer do
“tempo das chamadas,

103. Quasdo, na opiniio da
dicectoria, & poisiglo ds com
pashia permittiv, poderdo ser
Pigos aox mambros divideudo.
inferinos por conta do dividen-
do.do anno que correr,

104, A dirsctoria poderd de-
duzir dos dividendos ow juros
pagaveis a qualquer membro
wdas as importancia: em di-
theiro qu~ sgjam devidas por
¢lle 4 companhia, rela‘ivas a
cllamadas e outros .debitos.

“-105. Todos os dividendos e
Juros pertencerio eserdopazos
(salvo diveito de retencio da
companhia) a.0» membros que
figuraremny regzistro na data
em que taey dividendos forem
declarados ou ne data em que
{des juros fovem pagaveis ress
JPectivamente, nao obstante
qualquer subseguente transfe
Tercia.oun vransmissio deacgdes
ou titulos,

06. Si diversas pes:oas
forom registradas como co-
Dossnidores d2 alguma accio
ou titulo, qualgusr uma delias
bodapy dav secibos bastante de
todos o3 respeciivos dividen-
dos ¢ juros pagaveis,

©+.107. Sem o consentimentoda
Wsembléa- geral dividendo al-
-gum ganhard, juros da compa-

of for the benefit of the .

Company, and divido the re-
-serve -fund -into such special
funds as they think fif, with
full power to emnloy the asseis
constituting tha reserve  fund.
in the business of the Company.
and without being bound to
Lkeep the same s:parate from
the other assets.

4. Dividends

101. Theé Company in Gene-
ral Meeting may declare a di-
vidend to be paid to the Mem-
hers according to their rights
and interests in the profits, hut
no larger dividend shall be de-
clared than is recommended
by tho Board.

102. Subject to the provi-
sions of Article 99 and to any
priorities that may be given
upon thy issue of any shares,
the profits of the Company in
each year available for distri-
bution shall b2 applied first in
paym2ni of a non-cumulative
dividend at the rate of 5 per
cent.per annum on ths amounts
paid on the preferinen stock
of tha Company, and *he ba-
lance shall bz distributed as
dividend among tha holders of
th> ordinary shares or stock in
accordance with the amounts
{or the timo> baing paid on the
shares or stoclk hald by tham re-
spactively, othar than amounts
paid in advance of calls.

103. When in the opinion of
the Board the position of the
Company permits, int>rim di-
vidends may be paid to the
Members on account of the
dividend for tho thon current
year.

104. Th~ Board may deduct
from the dividends or interest
payable fo any Membar all
such sums of money as may be
due from him to the Company
onaccount of calls or othersvise.

105. All dividends and ig-
tor2st shall belong and bz paid
(subject to the Company’s lien)
to those Membo2rs who shall be
on the register at the date ab
which such dividend shall be
declared, or at the datr on
which such interost shall bhe
payahle respaetively, notwith-
standing any subs2guent trans-
fer or transmission of shares
or stoclk,

106. If several persons are
rogistered as joint holders of
any share or stock, any onc of
such persons may give effee
tual -recaipts for all dividends
and int rest payable in respect
thoereof,

107. No dividend, unless
with the consent of a Generat
Mecting, shall bear interest as
against the Company,

VI — AVISOS
108. A ¢companhia poders ex-

pedir aviso a - qualquer mam-~

bro, quer pesssoalmente ou pelo
correio em carta franqueada
dirigida ao sen.endereco regis-
trado, ‘

109. Qualgquer membro re-
sidente fora do Reino Unido de-
verd designar um endercgo
dentro do Reino TUnido, ao
qual todos os avisos para.elle
serdo expedidos, e todos os
avisos expedidos a tal enderaco
serdo considerados como hem
expedidos.

Sinfdo for designado tal en-
dereco, 0 membro nio terd di-
reito a qualquer aviso.

110, Qualguer aviso expedido
pelo correio serd considerado
como sendo expedido no dia em
que for posto no correio, ¢
para prova dosse servico serd
sufficiente provar que o aviso
foi devidamente enderecado e
posto no correio,

111. Todos os avisos desti-
nados 203 membros, relativos a
alguma acgio ou titulo de di-
versos co-possuidores, serdo
dados a pessoa de enfre elles
que figurar em primeiro logar
no registro de membros, e 08
avisis assim dados serdo por
todos os possuidores de tal
acclo ou tituls tidos prr bas-
tante.

112, Cada tesfamenteiro, ad-

-ministrador, commissio 1dmi-

nistrativa ou syndieo dz massa
fallida, ou emliquidacdo, fcarvd
para todos os fins obrigado sor

todos os avisis dados na forma

acima,que forem remettidosao
ultimo enderago rezistrado de
um  membro, esmo que a
companhbia tenha aviso da
morte, enlouquecimento, fal-
lencla ou inczpacidade de tal
membro,

Cdpia verdadeira,—H. Gose,
pelo official do Regisiro das
Siciedades Anonymas.

S. Paulo, 11 de rovembro de 1904, — W

intendenic da The 8. Paulo

4! © VI—NOTICEZ

108. A notice maybe ‘served
by the Company. upon any
Member either personally .or
by posting it in a prépaid let-
ter addressed to.such Member
at his registered addyess.

109 Any Member residing
out of the United Kingdom ms v
name -an address within the
United Kingdom at which alf
notices shall be served upon
him, and all notices served af
such address shall be deemed to
be well served. If he shall not
have named such an address he
shall not be entitled to any
notices. ) .

110. Any notice, if served
by post, shall be deemed to
have b2en served on the day
on which it was vosted, and in
proving such service it shall
bo sufficient to prove that the
notica was properly addressed
and posted,

111, All notices directed to he
given to the Members shall,
with respect to any share or
stock fowhich persons are joint-
1y entitled, he given to which
ever of such porsons is na-
med first in the Register of
Members,and a notice so given
shall be sufficient notice fo all.
the holders of such share or
stock,

112, Evory exccutor, admi-
nistrator, committee or-trustee
in bankruptey or liquidation
shall be absolutely bound by
every notice so given as-afore-
sad; if sent to the last regis-
tered address of such Member,
notwithstanding that the Com-
pany may have notice of the
deatu, lunacy, bankrupies, or
disability of sueh Membhor.

A true copy —H. Gore, foz
Registrar of Joint Stock Com
paiies. .
iltiam Speers, super
Reilway Company, .

[ —

Observacdes do traducter
A tradusglo infra-escripta ¢ conforme com o original

annexo, sendo a legalizacds da

firma do consul do Brazil em

Londres devidamente reconhiecida na Delegacia TFiseal cm
S, Paulo, ao3 1l de novembro de 1904, -
Traducgdo ¢ original devidamente sellados segund> pre-

gerevem as lais, O veferido ¢
do meu officio.
S. Paulo, 19 de janeiro de
E. Hollender.
Reconhega a firma. supra,
Em testemunho da verdade, o
de Macedo. )

verdade, o que juro sob a {6
1905. — O traductor publico,

S. Paulo, 21 de janeiro de 1903,
segundo tabellido, Claro Liberalo

Nada mais confinha ou declarava o dilo documento eseripto

cm inglez e que hm e fielmente traduzi do proprio original,
a0 qual mo2 reporto, e que, depois de-com esie conferido ¢
achado exacto, fornei a enfregar a quimy w'o havin aprewen-
tado, Em fé de que, passai o preseate, que assignei e sellaei
com o sello de meu officie, uwesta cidade de SRo Paulo, aogs 10
de janeiro do anno de 1005.— Eugéne Jules Jacques Hollender (o
Jonge, traductor pablico, inierprate commere’al juramentado.
O referido ¢é verdade, o que juro sob a fé do meu officio.—
E. Hollender, - - ‘
Reconheco a firma supra de E. J, J. Hollender, S. Pruln,
£1 de janeivo de 1905. Em testemunho da verdade, o segundy

tabellifo, Clare Liberats de Macedo,



